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“ La charte sera desormais une verite,” exclaimed Louis Philippe, 
when he ascended the throne in 1830; but instead of a truth, he 
has made it a nullity. Step by step he augmented the power of 
the crown, and restricted the ‘privileges of the people : he cur- 
tailed the liberty of the press, and the security for fair trial to 
political offenders, while he used the machinery of corruption, 
(always too mighty and well organised in France,) with unparal- 
leled and unsparing profusion; till every vestgie of individual 
liberty had been swept away. So completely had this work been 
accomplished, that men might be, and were, imprisoned without 
: : : warrant, and kept in prison without either themselves or any one 
and moneys current in each country, and their relative value to | alge knowing whit was the charge against them: and whatever 
wrong or outrage might be committed against a citizen by an 
authorised agent of the “ citizen king,” the former had no refuge 
= ——————————— | or redress; he could not apply for protection or amends from a 


ity . court of law, without first asking permission from the king in 
Che Bolitical Economist. nea tan from tl 


council—the very notion of which was scouted! as an absurdity ; 


so that unless he had a friend in the Chamber of Deputies, to 
interrogate the minister in his behalf, his demand for justice was 
THE FERMENTATION OF EUROPE. 
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as echoless and ineffectual as that of one crying in the wilderness. 
There'ore, we did not wonder that the French people—who 
WHY WE HAVE MUCH HOPE FOR ITALY AND GERMANY. 
WHY WE HAVE NO FEARS FOR ENGLAND. 








Notice to our Readers. 

It is our intention during the present spring to give a series of articles 
explanatory of the principles which govern the foreign. exchanges 
generally, and their application to each country with which we 
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seem to be as impatient of oppression as they are unfit for free- 
dom—arose in a phrenzy to reconquer their ry ghts. Nor did we 
wonder that when Louis P hilippe abdicated, they at once, and, 
Tue spring of 1848 will be memorable through all time, both for | as it were, instinctively, declared for a republic. Every branch 


the magnitude of the political events which it has witnessed, and of the Bourbons had been tried in turn; and every branch had 
for the. unexampled rapidity with which they have oucen TT -tonpetine to penny x. e-valiagge ae: Peay eas ped nea an 
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: ow F that any choice was left them. ‘Theref ire, though not republicans 
each other. Demands—concessions—constitutions—revolutions | ourselves, it is from no dislike of that form of government, still 


—abdications—have trod upon the heels of one another, with a | less from any admiration of the government it has superseded, that 
speed which takes away the breath of the beholder. The quiet | we are led to augur ill for France, but from the character and 
of last year has been followed by a series of explosions almost, if condition of the people—from the mode in which the revolution 


: was effected—from all the proceedings of the provisional govern- 
not altogether, without precedent ; and the hopes and fears of all ment—and from the conduct and manifested animus of the nation, 


who are interested in the progress and amelioration of humanity | eyer since the memorable 24th of February. 

are excited to the highest point. For ourselves, our hopes greatly | [1p the first place, there does not seem to be now in France, any 
predominate over our fears; not, perhaps, for the immediate | more than at any previous period, the slightest conception of, or 
present, but for the not very remote future; not, perhaps, for | care for what we in England call pe rsonal liberty —the liberty 
France, but for Europe, and the world. of the subject. Their only idea of liberty seems to be equality. 


. ° | Political rights—the right of suffrage—the right to a free press— 
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from all authority but that of recorded or adjudicated law —secu- 
“ from her eyes.” Upon her alone, of all the nations of Europe, | 
the experience of the past, in whi > agree the ocean rity against the illegal exercise of power by the agents of the go 
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vernment—these, the French do not ask for, and seem not to com- 
“aay ang the importance of. Not only have they no habeas corpus, 

utin alltheir many opportunities they have never, we believe, 
asked for it. The constitution of 1789, 1793, 1795, the 18th of 
Brumaire, the restoration, the hundred days, 1830, all passed 
away without conferring this one inestimable boon—this sine qua 
non of freedom ; and the result is, that never in their wildest days 
of license have Frenchmen enjoyed half the liberty—half the ex- 
emption from, or security against, the tyranny of their sovereign 
or their neighbour, as the poorest and meanest Englishman has 
possessed for the last century anda half. To all appearance the 
revolution of 1848 will pass away like its predecessors, without 
having bestowed on the French nation this easy, this simple, this 
grand, yet ene this undesired achievement. — 

Again, in France, (if we except a short period in 1789,) there 
has never been a struggle for liberty: what have been termed such, 
have, in sad and sober truth, been simply struggles for the adminis- 
tration of a tyranny. The centralised form of their government is 
greatly to blame for this. To the French imagination, the simplest, 
shortest, and easiest way of conquering their liberty, when 
oppression has become ehh has always been to seize upon 
the reins of power. Other nations wring concessions from their 
governors: the French “ cashier” their governors, and become 
governors themselves. But the French governmental administra- 
tion is a machine of tremendous power, of immense extent, of 
universal interpenetration. He who seizes the reins of go- 
vernment in eeesi finds himself—owing to the centralisa- 
tion which is its essence—absolute master of every functionary in 
every department of administration throughout that vast empire. 
Through these functionaries he finds himself invested with almost 
uucontrolled power over every one of his fellow countrymen. He 
is at the head of the police, justice, gendarmine, finance, educa- 
tion, not merely in Paris, but in the re:nostest and obscurest corner 
of the land. He finds himself, by the accident of his position, a 
despot, an autocrat; and it is to ask a miracle of human nature, to 
expect him not to use this despotic power ; it is to ask little less 
than a miracle, from a man who has sprung from an oppressed 
caste—unused to the sweets, uninured to the difficulties of rule— 
to expect him not to use it despotically. Moreover, the very 
habits of the nation, the very nature of the organisation, force the 
use of this power upon him. ‘he functionaries, throughout the 
country, feeling themselves only portions of one great machine— 
accustomed to refer everything to their head at Paris—constantly 
and naturally apply to him for orders, and he is almost compelled to 
act. Whatever party, therefore, assumes the government in 
France, find themselves necessarily, and ipso facto, invested with 
supreme power, and are expected, called upon, aes to use 
it; or the machine of administration would stand still. 

How completely this notion—that it is in the power, and is 
the duty of the government to do everything—is rooted in the 
minds both of the rulers and the ruled—has been shown 
with tragic and ludicrous clearness during the last month. We 
have seen deputations from workmen to ask the provisional go- 
vernment to fix the hours of labour, and the rate of wages—from 
omnibus driversto ask them to decide the price of fares---from mer- 
chants and tradesmen to postpone the dates of bills of exchange--- 
from manufacturers for loans on the security of their goods—from 
railway employees to ask for a compulsory participation in the pro- 
fits of capital to which they have not contributed—and finally, 
from students to demand the dismissal of an obnoxious professor, 
acd the exclusion of cosmography and natural history from their 
list of lessons! 

Few of our readers, ve believe, have any idea of the extent to 
which this system of centralisation has been carried in France, or 
what ramified and far reaching power it puts into the hands of 
the actual rulers, whoever they may be. The following table will 
aid them to form a just conception of this gigantic machine. It is 
calculated that there are dependent on the 











frances 

Minister of the Interior ......... 203.900 employees receiving 46,000.000 
PONS incites cer nccespecsesnennece 30,280 — ccoccecosccceccesecsvoce 16.000,0°0 
Public Instruction. . 25,000 25,000,000 
Public works.......... 20,000 20,000,090 
Trade and agriculture. « 12,000 12,000,000 
PURSIGD ccocmarcscctncengnssseueces §6ST9 900 145,000,000 
GN sepcichesenneinnmemensnennnnnn 25,000 31,000,000 
a | eee 640 8,000,000 
BURNED ccensesnnsinasttevsnennsscsene 3,000 5,000,090 

597,720 308,000,000 


This is the system which a poet, an historian, an editor, an as- 
tronomer, and a workman, are suddenly called on to administer— 
an army of 600,000 agents, and a purse of 12,000,000/ sterling. 

These two remarkable facts, then—the centralised system of 
administration which pervades a!l France, and the utter absence of 
all conception of the true nature of personal liberty, joined to 
another feature of the national character, as prominent and yet 
more deplorable, viz., an entire want of that perception of what is 
due to others, thet clear sense of the rights of others, which lies at 
the basis of all real freedom—will explain what else would appear 
so inexplicable—the astounding proceedings of the provisional go- 
vernment, since they took the ca. of state into their hands. 
Their course was comparatively clear ; the limits of their sphere of 
action were defined by the nature of their position, and even by 

their very name ; their duties were confined to the simple tasks 
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of preserving public order, keeping the administrative machine at 
work, and arranging the details of the mode in whieh the national} 
will should express itself. It was not fur them—mere adminis. 
trators ad interim—but for the nation, to decide for a republic or 
monarchy. It was not for them, but for the nation, to enact new 
laws and abolish old ones. Yet they have issued edicts and de- 
crees without end—with a profusion, a peremtoriness, and a haste, 
which neither Napoleon nor Robespierre could have s 
They have passed laws, proprio motu, of their own autocratic will, 
which demanded the gravest deliberation, and involved the most 
momentous consequences. They have issued ukases affecting the 
very foundation of the social system. They have imposed new 
aud additional taxation in a most unequal and unjustifiable 
form. Their very first acts were invasions of the freedom of 
the subject more flagrant and undisguised than any of those 
by which Louis Philippe and Charles X were held to have de- 
servedly forfeited their thrones. In one short month they have 
run round the whole cycle of tyranny, spent all the resources 
of despotism, repeated and exhausted all the obsolete contri- 
vances and low stratagems of arbitrary power. They have 
seized on property, interfered with contracts, threatened the rich, 
swamped the respectable, broken faith with the national creditor, 
influenced elections by terror and chicanery, and displayed, in a 
word, not only all the ignorance, but all the vices, of a fierce and 
overbearing democracy. Therefore, we have no hopes for France. 

The refusal to pay the depositors at the savings’-banks, and the 
suspension of cash payments at the Bank of France, were measures 
sufficiently discreditable, but which might be defended on the plea 
of necessity—a necessity, however, which we must not forget was 
wholly created by their own wild proceedings. But the proceed- 
ings which we view with the greatest disapprobation and alarm—both 
on account of the animus which they manifest, and of the scenes 
which they so vividly recal—are the barefaced resolution dis- 
played in the decree for the re-organisation of the National 
Guard, to swamp the influence of the respectable and educated 
classes by a forced amalgamation with the mob ; the evident deter- 
mination to scruple at no means for suppressing the expression of 
opinion on the part of those who love order, who fear the govern- 
ment of the lowest classes, and who may be suppcsed to be influ- 
enced by a regard to character and rank—as evinced in the 
famous circular of the Minister of the Interior; the leading arti- 
cles which have appeared in journals known to be closely con- 
nected with members of the government, couched in no covert 
language, menacing emigrants, natives, and even foreigners, with 
the indignation of their country, and threatening those capitalists 
who trefused to subscribe, or who did not subscribe largely 
enough, to the new banks of discount, with public denunciation ; 
and, finally, the firm and almost contemptuous tone in which the 
government have met the remonstrances of the middle classes, con- 
trasted with the gentleness and timidity* with which they have 
submitted to the overbearing dictation of the mob of workmen. 
These things show that the rock on which the liberty of France 
was wrecked in 1792 is still as prominent and as perilous as then. 
Therefore, it is, that we have no hope for France. 

But it is the unchanged national character of the French which 
most inclines us to despair. Such as it was in 1790, such, in 
many of its features, it is still. It may appear a paradoxical asser- 
tion respecting a peop'e so notoriously brave as the French ; but, 
as a general fact, they seem utterly destitute of moral courage. 
Daring even to rashness in the field—unshrinking even to levity 
upon the scaffold—bold even to audacity in public, en masse, and 
where bravery can be theatrically displayed—they have indivi- 
dually, it would seem, no civi/ courage. They dare not face the 
disapprobation or dislike of their countrymen. They dare not 
differ from the prevalent current of opinion. They cannot swim 
against the stream. They are in everything the victims and slaves 
of the prevailing fashion. They dare not risk being in a minority. 
Hence the suddenness and apparent unanimity of all political 
movements throughout France. Hence they can always be go- 
verned by a small minority. Hence they will generally be 
governed by the boldest and most desperate among themselves 
The wild, the bold, the inconsiderate, the destitute, are the only 
ones who do not wait to consider whether others will support 
them. They take advantage of the general discontent, and, by a 
timely and weil-contrived emeute, possess themselves of the reins 
of government. Their boldness gives them power. No one knows 
how few they are, but only thinks how numerous they may be, 
and most people measure their number by their daring. Every 
one fears to be left behind if he delays to join them: it becomes a 
rush and a scramble to see who will be first to swear allegiance to 
the self-elected government of yesterday ; and thus it suddenly 
finds itse'f possessed of supreme power, and may retain it til its 
conduct has made some other party desperate enough to rise against it 
without calculating chances, when it falls to pieces like a rope of 
sand. Such has been the history of every popular government in 
France. Such is, and will be, we anticipate, the history of the 
present one. It is, we believe, supported heartily by a very small 
minority of the population. Putting aside the ouvriers of Paris, 
Lyons, and Rouen, its real bona fide friends, we do not believe 


* From this charge, however, we must except Lamartine, who throughout has 
shown a courage and spirit above all praise. 
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comprise one-tenth of the people. With this conviction, it will be 
readily conceived that, among all the breathless transactions which 
made up the revulution of February, 1848, we regard, as one of the 
most disquieting and discreditable, the almust instant, unreserved, 
undeliberating adhesion with which the provisional government 
was hailed throughout the country. However unpopular the old 
monarchy may have been, it is impossible to believe that all parties 
in France, wished in their hearts for a republic; still less, that all 
believed M. M. Lamartine, Arago, Louis Blanc, and Albert, the 
fittest men to guide the vessel of the state. Yet no sooner was the 
formation of this ministry a»nounced in Paris, and the news 
spread by telegraph through the departments, than every one 
hastened to fall prostrate at its feet. ithout even waiting to see 
what its first measures would be—without stopping to consider 
whether the morals or the ability of its members qualified them for 
the tremendous task they had undertaken—public bodies, private in- 
dividuals, marshals, admirals, prefects, princes, deputies—at once, 
by post, by telegraph, and in person—rushed to swear allegiance 
to the unknown and untried novelty; and the same week which 
saw the monarchy omnipotent and overthrown, saw also the re- 
public conceived, improvised, installed, announced, acknowledged, 
and supreme, throughout the length and breadth of the land. 
Therefore, we have no hopes for France. 

Not only does there seem to be no deliberation, no exercise of 
individual judgment in France ; but neither does there seem to be 
any power or spirit of resistance, or of self-defence. The edicts 
of a temporary and self-appointed ministry are submitted to by 
the first bodies in the empire, as humbly and unremonstratingly 
as if they were the unappealabie decrees of fate. The provisional 
government decrees, in the name of equality, that no monuments 
shall be erected over the graves of the departed—that all shall 
take their last sleep in one undistinguishable crowd. An edict 
which thus tramples upon all the most tender and sacred feelings 
of our nature, which brutally forbids that tribute which in all ages 
affection has yearned to pay to the relics of departed love, and 
which generous admiration has felt proud to offer at the shrines of 
translated excellence and vanished freedom, is obeyed wit meek 
and unmurmuriog pusillanimity. How would such an edict be 
received in England? It would be instantaneously fatal to the go- 
vernment which should dare to promulgate it, and to the future ca- 
reer of every individual composing it. Again, the provisional go- 
vernment decrees the abolition of all titles ; and the peers, toa 
man, lay them down without a murmur. Why, were such a decree 
issued in England, every peer in the nobility would spend the 
last drop of his blood in defeuce even of such unreal honours. 
And can it be imagined for a moment that all, or most, of the 
French noblesse, value their titles and decorations as nothing, or 
agree in their hearts with the spirit of the order which commands 
their annihilation. No: but the pluck, the courage is wanting, to 
remonstrate or resist. Therefore, it is, that we have no hopes for 
France. 

Que other most discouraging feature in the social aspect of 
France at the present moment—and which prevails, also, to a 
great extent in the sister republic of America—is the singular 
absence of all great men. In all turbulent times in other coun- 
tries—in the first revolution, even, in France—distinguished mea 
sprung up, as it were, by magic, and in crowds; men, it is true, 
“ darkly wise,” and “rudely ” and irregularly ‘ great,” but still 
possessed of many of the elements of real grandeur, and many 
of the qualities of mighty leaders. There were Barnare, Lafayette, 
Roland, Vergniand, Dunton, Carnot, and, greatest and wildest ot 
all, Mirabeau. Now, there is no centre, no rallying point, no 
salient character, no great name, standing out from the crowd, to 
which men may look for guidance and salvation. As for the 
second-rate leaders of the chambers—the men who passed for 

reat under the uld regime—Thiers, Odillon Barrot, and their col- 
eagues—they are gone, lost, hushed in the stillness of this uni- 
versal mediocrity. Lamartine alone, with his brilliant fancy, his 
elegant culture, his poetic visions, his indomitable courage, affords 
a relief to the eye amid the countless platitudes around him. 

The French will answer, that in tais very absence of eminent 
and great men lies their safety aud their glory—that great men 
are dangerous—that, in a republic of which equality is the basis 
and the watchword, they are not wanted, and would be out of 
place. But they have yet to learn that it is only among a people 
where the mass are reasonably good and moderately wise, that 
great men can be safely dispensed with. No nation, no govern- 
ment, can exist in safety and in honour without the guidance and 
support of a vast amount of wisdom and of virtue ; and if this 
wisdom and virtue does not pervate and vivify the mass, it must 
be concentrated in the men who are to govern and control them. 
Where it is dispersed through a whole people, a democracy be- 
comes possible, reasonable, and safe: where it is confined to a 
few, nature calls unmistakeably for an aristocracy. On this 
accoun”, above all others, therefore, do we despair of the present 
government of France. 

A republican form of government is, perhaps, theoretically, 
the most perfect ; it seems, more than any other, to meet the re- 
quirements of bare reason. But for a republic to be either safe 
or stable, three conditions are necessary ; a pervading, generally 
prevalent sense of justice and morality; a vivid idea, at least, if 
not a habit of municipality, or self-government ; and material well- 
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being, or a steady progress towards it, on the part of the lower 
classes. Now, all these elements of security and hope are wanting in 
France. 

1, It is a painful, and may seem an uncharitable, statement, 
but we think it is mpossible to shat our eyes to the truth that a 
profound demoralisation, of one kind or another, prevails thro 
both the higher and lower classes of society in France. The dis- 
orders and disorganisation of the close of the last century, and 
the first fifteen years of this, added to the systematic corruption 
of the late government, undermined all that the regency and 
Louis XV had left undestroyed of that nice sense of honour and 
scrupulous care of character which was at one time pro- 
verbially distinctive of the French nobility. That “ sensibility of 
principle, that chastity of honour, which felt stain like a wound,” 
bas had a melancholy funeral oration’ pronounced over its grave, 
by the ambassador Bresson, the general officer Cubieres, the cabi- 
net minister Teste, and the Duke de Choiseul Praslin; and, un- 
happily, religion has not stepped in to fill the place left vacant by 
the demise of a sensitive regard to reputation. 

Among the people we perceive a moral deficiency of another 
kind.” They do not seem possessed of that rectitude of fesling, 
that sense of justice, that quick perception and ready acknowledge- 
ment of the rights of others, without which democracy cannot fail to 
become the most grinding and intolerable of all tyraunies. Their in- 
terference with the relations of creditor and debtor—their behavi- 
our to the English workmen,and to theirown National Guard—have 
shown this deficiency in the most glaring manner. It is, perhaps, 
too much to expect from the people that “charity which secketh 
not her own;” but without that strict sense of justice which for- 
bears to seck it by trampling upon the rights of others, no republic 
can, or ought to endure. A sense of duty, and a sense ofijustice, per- 
vading the community, constitute the sine qua non of a stable and 
respectable democracy. Its very foundation is national morality. 

2. Real and efficient, not merely auminal municipal institutions, 
seem essential to instruct and practise a people in habits of self- 
government. If they have not been experienced in the adminis- 
tration of parish affairs, they will rarely be competent to under- 
take the administration of an empire. England, America, and 
Switzerland, are essentially municipal. What we havetermed the 
habits of municipality, pervade all the ideas and social practices of 
the people. In France, it is quite otherwise. The goverament 
there is a bureaucracy. The people have never governed themselves, 
even during the most levelling periods of their democracies ; they 
are governed by the minister at Paris, through his infioitely nu- 
merous agents and subordinates. Every license is granted by the 
centralauthority, Every official throughout the empire—every pre- 
fect, mayor, notary, tobacco dealer, throughout France, is appointed 
by a minister at Paris, and can be dismissed by him: and as long 
as this continues to be the case, we do not conceive how either 
stability or real freedom is to be secured, Republican institutions, 
and a centralised administration, involve ideas radically contra. 
dictory and hostile. 

3. Thirdly, and lastly, we have no hopes for France, on account 
of the deplorable material condition, and the still more deplorable 
material prospect, of her lower classes. This condition is bad 
enough now, it is steadily deteviorating, and the provisional go- 
vernment has taken every step in its power to make this deterio- 
ration more rapid, more certain, more different of arrest and cure. 
The most concise summary of facts will suffice to show what fear- 
ful elements of danger are in existence, and in active and multi- 
plying operation. The commerce of France, always insignificant 
for so powerful and extensive an empire, is gradually decaying. 
The last report of the minister for that department, shows a steady 
and regular diminution of their mercantile marine; which now can 
only muster one ship of 700 tons—the ordinary size of E iglish 
merchant vessels beiag 1,000 tons, and many of them 1,560 tons. 
The system of monopoly and protection so long perseveringly 
pursued, and still so dear to that uneconomic people—the per- 
verse determination to force manu‘actures for which their country 
has 0 natural capabilities, at the expense of the export trade in 
those productions for which it is especially adapted—have ended 
in placing not only the prosperity, but the very subsistence of 
the country in serious jeopardy. Their wine trade—the most 
natural and profitable branch of commerce they possess—has long 
been stagnant and languishing. Their silk trade—to judge by 
the perpetual complaints uf misery on the part of the Lyonese 
workmen—cannot be in a much g6re flourishing condition; their 
other manufactures are maintained by means of aa artificial system 
which must fall before the progress of economic science, and which 
may, any hour, be suddenly swept ate their woods, which 
should have been carefully hushanded for domestic use, have been 
wastefully consumed in iron furnaces, which produce iron at 
double the cost at which it might be furnished to them from 
England; till at length the price of fuel has risen to a height 
which makes it almost inaccessible to the poor man; for coal is 
scarcely found in France, and cannot be purchased from England 
except by means of that export trade which is gradually, oud uot 
slo, rying up. 

But the condition and prospects of agriculture, on which the 
vast majority of the population of France depends directly for sub- 
sistence, are still more calculated to excite alarm. It appears, 
from the authorities carefully collected by Mr M‘Culloch in his 
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recent “ Treatise on Succession,” that although two-thirds of the 
jon are there actually engaged in agricultural occupations, 
against one-third in England, the produce per acre, with an equal 
soil.and a far superior climate, is only one-half what it is with 
ms—that already the southern provinces annually import grain to 
acderge amount—that the food of the people has been for a long 
time steadily deteriorating, till they are rapidly approaching to the 
o diet of the Irish—that dive stock, the basis of all good farm- 
ing, is diminishing in an alarming ratio—that nearly all the 
cavalry horses are obliged to be imported from abroad, so 
wretched is the native breed—that the consumption of butchers’ 
meat in Paris (and we may conclude in other parts of France like- 
wise) is only one-third what it was in 1812—and, finally, that this 
a decline in agricultural position is the natural aud inevita- 
le result of a law to which, as the offspring and embodiment of 
their crotchet of equality, the people cling with a fanatical attach- 
ment, the law of equal partition—a law which has already been 
carried out to such an extent, that out of an aggregate of 
4,800,000 proprietors, 3,900,000, or four-fifths, hold properties 
averaging only nine acres in extent; nay, so small are many of 
them, that one-half the whole number are under 403 of yearly 
value. 

France, then, presents this alarming combination of circum- 
stances—an jncreasing population, commerce languishing and 
contracting, agricu!ture decaying, and manufactures precarious 
and valetudinarian, because artificially bolstered up; with all the 
causes which have led to these conditions still in active operation. But 
this is not all. The new government is occupied with all its 
might, and with all its ingenuity, in exasperating all these fatal 

adies. The revenue is collected with greater and greater dif- 
ficulty every year, from the increasing poverty of the people; the 
debt is already immense; the public expenditure far exceeds the 
income, and can scarcely be diminished, for the present immense 
army of officials cannot be disbanded till France sha!l have learned 
to chavge centralisation for municipality. Yet the first acts of the 
provisional government have tended enormously to add to this 
expenditure, by taking, as it were, the whole unemployed popu- 
lation into its pay; by establishing wages without labour, and 
national workshops without even the aim or the pretence of pro- 
ducing exchangeable commodities ; enhancing the cost of produc- 
tion of exportable articles, by allowing the workmen to dictate 
terms and hours of work to their masters, and thus slaying manu- 
factures and commerce by one treacherous blow; while at the 
same time they have dried up the most inexhaustible source of 
revenue by acting with a senseless tyranny, which has at once 
ruined tbe affluent, and prostrated fiaancial and commercial credit 
in the dust. At one single move they have augmented the na- 
tional expenditure, and not so much crippled, as shattered the 
national resources. With a population already very poor, a de- 
erepit agriculture, the whole commercial and industrial system 
shaken to its foundation, employment cut away from under, the 

evple when most needed to support them, a vast expenditure, a 
hailing revenue, and a government at once incapable aud despe- 
rate, we see not where their salvation is to come from. 

One hope, only one, remains, It lies in a prompt and energe- 
tic counter-revolution, It is, perhaps, well for France that the 
eloven foot should have been shown so soon—that the down- 
ward progress of her new rulers should have been so rapid, and 
the abyss to which they are hurrying so apparent, so yawning, 
and so near. The provisioual government and its hearty well- 
wishers we firmly believe to form at this moment a smal! and, but 
for their position, an insignificant minority of the nation. The 
men of property, the frieods of order, merchants, mannfacturers, 
country gentlemen and heir peasants, a great proportion of the 
National Guard, and nearly ali the army, look on their proceed- 
ings with discontent, anger, and alarm. The circular of Ledru 
Rollin, the decree for the dissolution of the Compagnies d’elite, and 
the attemp's of the people to disarm those regiments of the line 
which remained in Paris, and which have been since ordered away, 
show clearly that the provisional government is well aware of this 
wide-spread feeling of dissatisfaction and hostility. A rallying 
poe standard of revglt is alone wanting. Ifthe royal family 

ad been less heartily disliked and despised than they are—if 
any ove of them had had the spirit to remain for the chance ofa 
revulsion of popular feeling—if there were any great or daring 
man either among the civil or the military notorieties of the coun- 
try to commence an opposition, or simply to speak out bcldly aud 
loudly what so many millions of bis countrymen are thiuking, we 
believe that a single week would suffice to transfer the members 
of the provisional government from the Hotel de Ville to Vin- 
cennes or the Salpetriere, with an impeachment haoging over 
their heads, aud to save France from the universal ruin which 
threatens to engulph it. But caa such a salient, central, initiative 
man be found? 

But though despairing about France, we are sanguine for the 
ot ef Europe. Ii only war can be kept at bay, we are hopeful 

the constitutional regeneration of both Italy and Germany. We 
have hopes for both (notwithstanding the known reluctanee and 
petfidy of Ferdinand, and the kuown incapacity of Francis), be- 
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intellectually and morally, despite long ages of degradation, they 
are a far finer race of men than the French ; because, cruelly as 
they have been oppressed, they struggle for real reforms, they de- 
mand liberty, not equality---the abolition of oppressive privileges, 
not of harmless titles or beneficial rank. We have hopes 
especially for Italy, because, slight as is their experience, small 
their science in self-government, it .is at least equal to that 
of their rulers, and because, with much poverty, there is little 
real destitution or sordid misery. We have hopes especiatly for 
Sicily, because there the rvolution has been effected by the 
unit -d action of all classes; has been led by the nobles, and con- 
secrated by the priests; and because the insurgents know what 
they want, and their demands have been steady and consistent, 
We have hopes for Germany, because the Germaus are a loyal 
aud honourable people, with the sense of justice and of brother- 
hood strong and genuine within them; because they are a reflec. 
tive, a peaceful, and a moral race; imbued with the habits of 
municipality, and with just notions of real personal liberty, 
Finally, we are full of hope both for Italy and Germany, because 
it is evident that though France has forgotten the lessons of the 
past, they have not, but retain a lively recollection, a wholesome 
horror, and a wise distrust, of French sympathy, and French 
fraternisation. 

While these are our feelings with — to the present move- 
ment in Italy and Germany,—while we have no hopes for France, 
we have no fears for England. Yhough there are many abuses 
and anomalies in our government, and much sad and terrible 
misery among our people, every Englishman is conscious that the 
first are in daily course of exposure and ratification, and that all 
classes are labouring earnestly and sincerely, if not always wisely, 
to amend and mitigate the last. Every one is obliged to admit 
that no phase of social suffering exists among us without finding 
many who perseveringly struggle to publish, to alleviate, and to 
remove it. The poorest have friends in the senate, in the council 
chamber, in the palace; the lowest can make tieir voice heard 
and their wants known, without having recourse to violence and 
tumult. Moreover, our system of administration is municipal, 
not central; order is beloved by us; property is sacred with us; 
we are accustomed to govern and defend ourselves ; we respect 
the rights of others, and know how to maintain our own. 
Therefore, we have-no fears for England. 

The wise course for Eng!aud and Europe to pursue throughout the 
present crisis, seems to us both obvious and simple. We must 
regard France as suffering in the paroxysm of a strange disease, 
and draw a cordon sanitaire around her, till the violenee of the 
ner shall have spent itself, and the danger of contagion shall 

e past. 





CROSS PURPOSES AND FALSE POSITIONS. 
PARLIAMENTARY PRACTICE, 


Tue continual delays to which public business is exposed, and the 
snail-like progress which the most important bills—in spite of the 
greatest official efforts —make honk parliament, are matters of 
constant complaint and surprise. A close attention to the pro- 
ceedings in parliament will, however, go far, not only to show the 
cause of these, but at the same time will explain some of the other 
facts, which appear as great anomalies to the common observer ; 
and among others, the fact that some of the most consistent 
members of tlie House of Commons, who bring forward motions 
of the most popular kind, and make speeches of great. ability, 
seldom or never effect any practical success. ‘Take one example: 
Among the notices of motion for Friday the 20th, was the follow- 
ing :— 

“Mr Baillie, on reading the order of the day, to move that an hum- 
“ble address be presented to Her Majesty, praying that she will be 
“graciously pleased to give directions that negotiations be en- 
‘* tered into with foreign powers to relieve this country from the 
“ engagements under which it labours of maintaining a squadron 
“upon the coast of Africa.” 

The orders of the day, which Mr Baillie thus proposed to inter- 
pose with this motion, were :— 

Public Health Bill—committee. 

Game Certificates for Killing Hares (Scotland) Bill—second 
reading. 

Joint Stock Companies Bill—committee. 

Copper and Lead Duties—committee thereon. 

Supply—committee. 

Ways and Means—committee. 

Accordingly, Mr Baillie availed himself of the privilege which 
every member has—to introduce any subject on a motion for sup- 

ly ;---and the whole of Friday night was occupied in discussing 
is motion, the grave importance of which no one will deny. But 
let us consider the cireumstances under which it was brought for- 
ward, and how far it was possible such a motion could have any 
beneficial or practical result. About three weeks ago, on the 
motion of Hutt, the house unanimously resolved to 
refer the whole subject of our attempts to suppress the slave trade, 
and of our maintaining a squadron on the coast of Afriza for that 
urpose, to aseleet committee. But while the committee is sitting, 
Baillie brings forward this motion ; the effect of which is to pre- 
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upen this grave subject, without waiting for the revort of those 
members, unanimously appointed only three weeks ago, to collect 
evidence on the subject. Now, could Mr Baillie really think 
the House of Commons composed of such inconsistent materials--- 
of mea of so little judgment, or even good taste---to believe for 
one,moment that such a motion could be entertained under such 
circumstances? Only the certainty that it would be rejected bya 
large majority, made it safe for Mr Baillie to indulge himself with 
the opportunity of making a speech, and occupying the time of the 
house for a whole evening on the subject. But what are the con- 
sequences of such ill-timed efforts ? 

irst—The influence of the individual member himself, however 
able he may be otherwise to advance a great,and important cause, 
suffers in the estimation of the house. 

Second—The cause which is thus intruded in so unwise and un- 
timely a way, is materially prejudiced by a defeat which may be 
misunderstood as attached to its merits, instead of applying chiefly 
to the mode and time when it is brought under consideration. 

Third —Many members are placed in a false position, by appear- 
ing to vote against a motion, the object of which they usually de- 
fend with great earnestness, because they will not be guilty of an 
act of such flagrant inconsistency as deciding upon the merits of a 
case which they have referred to a committee, or of gross bad taste 
towards the members who are devoting their labours to the inquiry 
delegated to them. ‘Thus, on Friday night last, many of the most 
earnest 0)»ponents of the system followed by this country to sup- 
press the slave trade, voted against the motion of Mr Baillie. 
And, 

Fourth—The time of parliament is thus most unpardonably 
wasted; and the orders of the day—a list of which we give above 
—are postponed, some of them involving grave public interests, 
from week to week, to the great detriment of the country. 

Another example of the same kind, is a notice of a motion which 
Mr Hume has had on the paper for the last six weeks, postponing 
it from time to time, and preventing other motions being given for 
those evenings with any chance of comiug on, asking the house to 
pass a resolution in favour of a continuance of protection for a cer- 
tain time to the sugar colonies, while the om subject is under 
the invesiigation of a committee appointed at the opening of the 
session. So impracticable and so aimless is such a motion, that 
we little dout it would, if brought forward before the report of 
that commitiee is made to the house, be met even by Lord 
George Bentinck, notwithstanding his firm adherence to the pro- 
tective principle, by a direct negative. 

But let us take another example of the way in which honourable 
members play at “cross purposes,” and place the house in “ false 
positions.” On Monday night, Mr Hume brought forward a motion, 
ostensibly for the purpose of referring the income-tax to a com- 
mittee, for the purpose of rendering its operation more equal. But 
that hon. gentleman must have known that, had his committee 
been granted, it could not, by the established regulations of par- 
liament, have increased the rate chargeable on any one of the 
schedules, but that it would have been competent for it only to 
have made reductions on others. It would have been competent 
for it to have reduced the rate payable on schedule D, but it could 
not have raised that payable on schedule A. What, then, could 
have been the result? Either the committee would have done 
nothing, or it would have made the present deficiency of the public 
income still greater. The real question, therefore, on which the 
House of Commons divided, on Monday night, on Mr Hume’s 
motion, was, not whether an attempt should be made to render the 
income tax more equal in its operation, as that motion apparently 
implied, but really whether a committee should be appointed, 
which, if it did anything, would only farther endanger the financial 
position of the country, at the present alarming and critical mo- 
ment. No wonder, therefore, that many of those who are the 
most earnest advocates for what was the apparent object of Mr 
Hume’s motion, were found to vote against it, having a wise re- 
gard for its real consequences. 
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THE AGITATION IN IRELAND AND ENGLAND. 


Ovr readers perhaps remember the case of Thom, a ntadman, who 
seduced the peasantry in the neighbourhood of Canterbury, eight 
or ten years ago, into the belief that he Was the Messiah, and was 
the means of causing the death of several persons. Lis case is one 
| of many, which show that it is not safe to rely on the discretion of 
| an ignorant and brutified peasantry, when addressed by a madman. 
| If any justification were required for the prosecution which Lord 
| Clarendon has reluctantly and tardily directed against Messrs 
| O’Brien, Meagher, and Mitchell, that case would be a justification. 
| It is not safe to ignore the effects of a madman’s tongue on a quick 
| and irritable, but not discerning people. That the Irish are quick and 
irritable---that they are liable to be set on fire, by a spark, that they 
are not discerning---having been for years distinguished for their 
gullibility—is apparent; and that the language used by these gen- 
tlemen is ver likely to kindle a conflagration, scarcely requires to 
bestated. ‘To prevent that, if possible, Lord Clarendon has had 
recourse to the step we announced last week, which we can now 
say has Grek the & satisfaction, aud receives general support. 
Ey®2 in the feeling is healthy, except, perhaps, amongst 
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the mob of Dublin; and the noble lord’s conduct is almost univer 
sally approved of. 

It cannot, we think, be doubted that we approach times of peril 
These gentlemen, who are out on bail, have gone to France, with an 
address to the French government. and, though we cannot sup- 
pose that they will receive any countenance from M. de Lamartine, 
the very circumstance that they can make an appeal to that go- 
vernment, may give them importance. Nor is it safe to overlook 
the fact that they have many confederates in England. The | 
[rish in and about the metropolis have held meetings, at which 
language has been held not much more decorous than that used 
in Ireland. There has been a talk amongst them of arming, and 
very significant allusions have been made by the members of the 
coufederation to the Irish in England. Several chartist meetings, 
too, have been held in various parts of the metropolis, and we are 
given to understand that the language used at them is more vio- 
lent than discreet reporters choose to make knowa through the 
public press. There never was a time when Ireland---which has 
just received from us the means of escaping starvatione--had so 
little reason to complain of England as at presont; but other cir- 
cumstances are favourable for the display of discontent and sedi- 
tion, and there is a plentiful crop. 

Under our present difficulties, it becomes all who are,---and who is 
not ?--now aware of the immense confusion caused in private for tunes, 
and in the pursuits of industry, even by the quietest and most peace- | 
ably conducted revolution, to lend all their aid to support the go- 
vernment in Ireland and England. Even if there were no symp- 
toms of discontent at home, the extraordinary events which have 
happened abroad, exciting undefined and v»yue hopes, must make 
us all sensible that grea: care is now required by those who are at 
the head of the government ; and as long as they remain firmly at 
their posts they will deserve and require all the.assistance we can 
givethem. ‘To support them, however, is not incompatible with 
urging them to neglect no seasonable means of conciliating the 
public. They will have to rely on the middle classes; on the 
active, evergetic men of business in all cur great towns; and we 
regret any instance we meet with, like that we elsewhere advert to, 
of the operation of the factory act, of just irritation caused in the 
middle classes, by the operation of fvolish laws foolishly ad- 
ministered. 

Another thing we notice with regret is, that some persons about 
the court have been ill-advised enough to transform at this time the 
corps of Gentlemen Pensioners into the Queen's Royal Body Guard, 
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connected with trading and commercial pursuits. At this time 
the court and government cannot afford to throw a slight, however 
unintentional, on the middle classes, by depreciating the ho- 
nourable means by which they get ther subsistence, and are ena- 
bled to give support and even wealth and dignity to the state, when 
it is necessary to appeal to them for aid, and rely on them. We can 
but consider such a measure as extremely un‘ortuna’e. It gives 
a handfe to the ill-disposed to assail the monarchy itself, which has 
now need of te assistance of all who love it. The late changes 
abroad have deprived it of all the strength it derived from the ap- 
poe opinion of continental Europe. Monarchy is there no 
onger countenanced; for even the sovereigns who remain are 
despoiled of many of their attributes, and the power once be- 
stowed by a general and unquestioned opinion is now at an end. 
That Lord Clarendon has used the power entrusted to him with 
unexampled discretion is certain, but all authority has now 
fallen on evil days; it is assailed from numerous quar‘ers, and ap- 
peals silently but emphatically to the interests of all respectable 
men for their earnest support. 


| 
| 
| 
| 

















ONE FEATURE IN THE CONDITION OF FRANCE. 

ur latest news from France is fir from gratifying, though it 
1S not surprising. The cessation of industry and of production 
tas, of course, caused distress; and distress is the parent of 
Some violence and some foolish projects, The first thing, 
apparently, the men of the commercial. school refer to as 
the cause of stagnant markets, is the, competition ' ther Uae 
English ; and proposals are made in the Nationaly, 

quasi organ of the government, to revive the mad Bonaparte 
scheme of excluding all our commodities. There is to be a new 
blockade; an army of douaniers is to line the French coast, we 
suppose, and try to keep out English products. This is sheer 
folly ; but folly is countenanced by the ruling multitude. Again, 
they have grown angry with M. Girardin, one of their best 
friends, because he is the boldest critic of the govecnment mea- 
sures, and speaks his thoughts out hke a free man. They have 
crowded round his office, and threatened to break his presses ; 
and he had great difficulty in appeasing them. He did it, how- 
ever, nobly; and it is to the credit of the republican clubs to 
state thatthey hastened to his assistance ; because, in his person, 
freedom of the press was endangered, The state of things 
pointed ouc in the following extract of a private letter & 
distinguished man who has taken some part in the e 
Paris, seems almost arrived. ‘“ The workmen, soured by 
are begianiog t» require strange things, The letter 
deplorable picture of the want of energy in the middle 
and leads directly to the conclusion that no other govern 
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possible in France than one of despotism. Our correspondent 
says :-— 

x A great mystery hangs over the destiny of France : we do not 
“ see two paces before us. One thing, however, is clear, govern- 
“ ment here by the middle classes is impossible. They are des- 
“ titute of all political qualities; they have no forethought, no 
“ general principies, no generosity. The royalty of Louis Phi- 
“ eon, though itis painful to me to say so, did not terminate 
“with dignity; but nothing in history equals the ignominious 
“ manner in which the Chamber of Deputies succumbed and va- 
“ nished. The workmen, making allowance for the ferment which 
“prevails at the bottom of the mass, have displayed since 
“the great events, a thousand times more patriotism, more 
political intelligence, more devotedness to the public cause, than 
“the middie classes have exhibited in the last two months. 
“ But the workmen may be soured in their turn by want and 
“ misery ; and then ! Some facts, such as the breakiag®of ma- 
“ chinery by the workmen, the demand for equal wages, the ex- 
“ pulsion of foreign workmen, &c., may appear opposed to my view 
“ of their qualities ; but [do not say that their good qualities 
“ are without alloy. These mischievous acts, however, are com- 
“ mitted by a minority, and are the consequence of the ferment 
“at the bottom of the mass. Unfortunately with us, a violent 
“minority too often makes the law forthe majority. This is 
“the reason why the despotism of oue has so often beeu the re- 
‘“ fage of our people.” 

Unfortunately, a great mystery hangs just now over the future 
of every other nation as well as France, and the disturbance 
begun there now pervades Europe, and makes us all at once sen- 
sible that we can neither command nor predict the future. In 
that respect, indeed, we are no worse off than ever we were ; but 
the events of February have awakened us all to a deep conscious- 
ness of our inability, and ought to have convinced us that we 
can safely trust only in Him who rules the heart of man as weil 
as the winds and the waves. 
































THE WORKING OF THE FACTORY ACT. 
We have more convictions to record under the Factory Act, and 
more mischief to notice inflicted on the people by benevolent 
legislation. Atthe Loughborough petty sessions on Thursday, the 
23rd inst, Messrs W. Paget and W. White, hosiery manufacturers, 
of Loughborough, were charged by James Bury, sub-inspector of 
factories for the district, and were fined 2/, with costs, for not 
iacing a notice in their factory of the hours for at and 
eaving off work. ‘The legislature car of course, if it please, order 
aman to keep a registering thermometer in his house, and punish 
him if he neglect to record the highest and lowest temperature in 
the twenty-four hours; but the misery it would inflict on the 
ple by its penalties for trifling neglects, would far surpass the 
enefits to be obtained, though they would be gr at and undoubted, 
and much promote the science of meteorology. So, though it 
be desirable, perhaps, to attain some object contemplated by the 
legislature, and what object we shall presently see, that a master 
manufacturer should fix up a notice of the hour to commence 
work, to punish him for neglecting to obey that order is a great 
dea! more injurious than the order itself can possibly be beneficial. 
But foolish men, when endowed with the power of making laws, 
fancy themselves omniscient and infallible; and they play such 
pranks as make all who are subject to their sway weep and 
mourn. 

Messrs Paget and White having been fined for not putting up a 
notice of the hour they commenced work, we have now to see the 
fictitious purpose for which they were required to put up this 
notice. ‘The first fine being levied, they were afterwards charged 
with employing Hannah Smith in their factory more than eleven 
hours in one day---to wit, thirteen hours and a-half---and they 
were convicted of that as an offence, and were fined 3/ and costs. 
They pleaded guilty to nine other similar charges, and in each 
case ino were fined 3/ and costs, making fines to the amount of 
30! levied on these gentlemen for giving employment to persons 
who would most probably have otherwise starved or gone to the 
parish for support. That in itself isa great enormity. When employ- 
ment at reasonable wages is so desirable, to fine gentlemen for 
giving such employment, suppose the females were actually at work 

r thirteen hours, by their own free will, and not constrained, 
seems to us a monstrous stretch of omnipotent legislation. But 
what will the reader say, when he learns that the story of thirteen 
hours was a sham and a fiction, and the notice these gentlemen 
were required to put up, and which they were fined for not putting 
P» was intended to substitute falsehood for truth, and convict 

em of employing these females thirteen hours, when, in fact, 
they had employed them only 63 hours. So certain was the fact, 
that the very sub-inspector who laid the information, and sued for 
the penalties, admitted that none of the hands employed in 
Messrs Paget and White's factory worked more than 6} hours on 
. the day wamed in the indictment, and yet he claimed the penalties, 
the law awarded them in the teeth of the fact, as if they had 

‘been worked thirteen hours. 
it ‘The circumstance is thus explained: — By the 26th 
of the 7th of Vic., cap. 15, it is enacted, “ that the hours of 
work of children and young persons shall be reckoned from the 
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time when any children or young person shall first begin to work in 
the morning in such factory, and shall be regulated by a public 
clock, or by some other clock open to the public view, to be 
proved of in either case, in writing, under the hand of the inspector 
or sub-inspector of the district.” The minuteness of the regula- 
tion is much more extraordinary than its wisdom. Those who 
have had to interpret it, say that the time Hannah Smith is em- 
ployed is not to be reckoned from the actual time she begins to 
work, but from the time Sarah Grey began to work, who has left off 
before she begins. The labour of the individuals for whose especial 
benefit that act was passed, is to be reckoned from the time the 
machine is put in motion: and the unfortunate Messrs Paget 
and White, who worked their muchine thirteen hours, are fined on 
the fiction that they also worked Hannah Smith and nine other 
young persons for the same period. That is, to our judgment, a 
plain and palpable falsehood, and injustice; it is punishing a man 
for doing that which he has not done. The legislature says that 
Mr Paget and Mr White shall be held to have employed Hannah 
Smith thirteen hours, though they se her only 6%, because 
Sarah Grey began to work 6} hours before her. To establish the fact 
against them, when Sarah Grey began to work, not when Hannah 
Smith began to work, they are required to put up a notice in their 
factory; and, for not having done that, they were also fined. The 
gentlemen who made that law in the year of our Lord 1846 deserve 
to be immortalised as far superior to Moses or Solon. 

When the facts of the case were laid before the magistrate, a 
Mr Acworth, he expressed his surprise at the act, and his surprise 
at the previous decisions, which had declared that the number of 
hours Hannah Smith was at work were to be reckoned from the 





| time Sarah Grey went to work, perhaps, before Hannah had got 


out of her bed; and Mr Acworth said that he would not have con- 
victed Mr White, had he not pleaded guilty, unless he had been com- 
pelled by a mandamus. Mr White pleaded guilty because he was 
in the power of the inspector, and he not only pleaded guilty, he 
rayed the magistrate to inflict on him the heaviest fine. Mr 
hite, the reader may perhaps think, was smitten by his con- 
science at having transgressed this fiction of the law, and was 
anxious to atone to the offended gods of parliament. He had a 
more tangible motive for his conduct. ‘ The princip:l inspector, 
“* Mr Saunders, had said that if the magistrates inflicted a lenient 
“ penalty, he (Mr Saunders) would increase the number of cases, 
“ which would increase the costs; it would, therefore,” Mr White 
said, “ be acting kindly towards him if the magistrate would inflict 
“the highest penalty, 3/, and he would admit nine other cases.” 
The magistrate said he never heard of a more irrational, or a 
more absurd law; and we think he might have added, a more 
abominable law. Because manufacturers do not employ their hands 
according to its fictions, the inspectors appointed under it, who 
ride about the country to annoy the manufacturers, are permitted 
at their pleasure to prosecute or not, thus making their office a 
means of gratifying their ownwhims. They are enabled to favour 
those they may like from any cause, and fall with a heavy hand 
on the manufacturers who incur their displeasure. Such a power 
is as great an abomination as the fiction; the law being a union 
of falsehood and oppress on. 

Against the conviction there is no appeal; but that is another 
opportunity for the officers of the goverument to show partiality. 
A Secretary ef State may remit the fines, and may thus 
spare a political friend, and, by the help of a Mr Saunders, may 
visit with fines, and, perhaps, imprisonment till they are paid, his 
political enemies. We do not say that such cases have occurred ; 
but Lord John Russell stated, some time back, that it was the 
duty of the statesman to provide against improbable events; and 
there is nothing improbable in the supposition that such a power 
as is entrusted by this act to the inspectors of factories and the 
Secretary of State, may be abused ; and, therefore, it is wrong to 
create it by statu'e. If it existed naturally, a statute should put 
it down; and to create it by statute is creating temptation, and 
insuring, at some time or other, the fall of inspectors and 
secretaries. 

This case has for us two very important aspects, though both 
are similar; and it will be found in this, as in every other case, 
that the law which insults, restricts, or injures an individual is a 
public injury. The first aspect is its infringement on the liberty 
of the subject. On a mere fiction two gentlemen are fined. That 
is an unbearable outrage. Inspectors punish them or not as they 
please. For with such a fiction to act on, it will always be at 
their option whether they prosecute or not. That is a gross 
infringement of liberty. That the industrious classes, on whose 
exertions the welfare of the community depends, should be ex- 
posed to such contumely, and be so placed at the mercy of Jacks- 
in-office, is not to be tolerated. The rights of Englishmen are 
grossly violated by such a piece of legislation. It is worthy ra- 
ther of Tartary or Prussia, under the stick discipline of the Great 
Frederick, than of England. 


The other aspect is the effects of the act on the national wel- 
fare. It was stated by Mr White, as reported in the Leicester- 
shire Mercury, that an eminent cotton spinner had told him, if he 
could work two sets of hands eight ee a day each set, he 
could afford to give for these eight hours as much as he could for 
ten hours’ work of one set only—the interest on the capital vested 
in the machinery being employed the longer or the shorter time. 


— 
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making all the difference. The law, therefore, forbids the manu- 
acturer making profit, and forbids him to employ people at high 
wages. In the present condition of society, interest on capital 
is an important consideration in all operations; andif machinery 
can run fourteen or sixteen hours in the United States, or in Ger- 
many, or France, when it can only run here ten hours, it will 
make such a vast difference in the profit, that we may expect 
machinery and its owners will go from England to seek profit in 
other countries. With the immense population that has grown 
up here dependent on manufactures, this would be a_most dan- 
gerous contingency. At present there is a great want of employ- 
ment in the manufacturing districts, and to deprive the people 
of it by a fiction is equally injurious to the men and the mastecs. 
The factory act, which is so flagrant a violation of individual 
liberty, deprives masters of profit and labourers of wages. 
Several other countries possess coal, water power, and all the 
advantages we possess. Some of them have advantages in a 
bright sky for dying, and a proximity to the raw material, which 
we do not possess; and thus the law which violates individual 
liberty, also threatens the prosperity of the empire. 

At present we see this kind of conduct reflected back on us 
from Paris, and all of uscry out lustily »gainst the communist doc- 
trines of Louis Blanc. In fact, the communists of France are to 
be matched or even surpassed at home. We have here noble 
lords, aye, even prime ministers, who introduce communist doce 
trines into our manufactcries, and pretend to secure the people 
twelve hours’ wages for ten hours’ work; and they will allow 
the manufacturer to have only ten hours’ profit on his machinery, 
when he might have fourteen or sixteen to share with his work- 
men. But there is one striking difference between the commu- 
nists of France and England : M. Louis Blanc and his associates 
apply the doctrine to all classes ; and they are not a class hostile 
to the manufacturers ; but our Lord Ashleys and Lord John Rus- 
sells, belonging exclusively to the landowners, apply their limita- 
tions of profit and their limitations of wages solely to the manufac- 
turing classes. The law is not merely arbitrary, infringing indivi- 
dual liberty and marring national prosperity, it is also partial, and 
applied by one class to revenge itself on another. When the coun- 
try is groaning under a load of taxation, it is quite revolting to 
find a host of inspectors and sub-inspectors quartered on the pub- 
lic to give effect to such one-sided, unjust, injurious laws as 
the factory act. 

We subjoin a report of this case from the Leicestershire Mercury 
of the 25th instant :— 

IMPORTANT INFORMATIONS UNDER THE Factory ActT.—Messrs W. Paget 
and W. White, hosiery manufaccurers, of Loughborough, were charged by James 
Bury, sub-inspector of factories fur this district, with neglecting to place in the 
factory a notice of the hours f.r beginning and leaving off work. Mr White 
appeared and a/imitted the offence, and was fined 2/ and costs, the lowest 
penalty the;magistrates could inflict. 

The same parties were then charged with employing Hannah Smith in 
their factory more than eleven hours in one day, to wit, thirteen hours and a half. 
Mr White said that Hannah Smith, in point of fact, had worked only six hours 
and three quarters, but that according to the construction put upon the act 
of parliament by the inspectors-—a construction which he considered involved 
great absurdity—he must admit the charge. ° 

Mr Bury, in reply to Mr Ackworth, said the 26th clause of the act provided 
that the time any female or young person worked in one day should be reckoned 
from the hour the first young person commenced work in the morning. 

Mr Acworth thought that a very unrighteous decision. 

Mr White said that Hannah Smith commenced working at a quarter past one 
in the day, and worked six hours and three quarters; but other persons having 
worked for a similar length of time before she commenced, she was deemed to 
have commenced when they did, and consequently was deemed to have worked 
thirteen hours and a half. He (Mr White) considered this a great hardship to 
persons employed, for he was thus forced to turn off half his hands; and the 
sufferers were not only those who were employed upon the machinery, but afar 
greater number who were employed elsewhere in finishing the work made 
thereby. He always understood that the act was made for the purpose of pre- 
venting cruelty, but in this case its objection was directly the reverse; the 
effect being to throw out of work so many people who could not by any argu- 
ment of common sense be said to have been over-worked ; and this at a time 
when employment was so scarce that many were seeking itin vain. Mr White 
also stated that the act operated with great hardship upon the manu‘acturer, 
as the only way in which he could increase his production would be by making 
more machinery, while the capital expended upon that already constructed 
was lying idle and unproductive. He had been told by an eminent cotton 
spinner, a man in the habit of making close calculations, that if he might be 
allowed to employ two sets of hands, each working eight hours a day, he could 
afford to give for these eight hours’ work as much as he could for ten hours’ 
work of one set only, for this reason,—that in the former case the capital em- 
ployed in the construction of machinery would bear interest sixteen hours in the 
day, and in the latter only ten hours. 

Mr Acworth said he never heard of a more irrational act passed by any legis- 
lature, and wished the whole House of Commons were present to hear Mr 
White’s remarks. 


Mr White added that the principal inspector, Mr Saunders, said that if the | 
magistrates inflicted a lenient penalty,he(Mr S,) would increase the number of cuses, 


which would increase the costs; it would, therefore, be acting kindly towards 
him (Mr W.), to inflict the highest penalty, namely, 3/,and he would then 
admit nine more cases. Ifthe magistrates inflicted a lower penalty, Mr Saun- 
ders would insist upon twenty nine more informations, but ifthe highest penalty 
was inflicted, he would be satisfied with nine more. 

Mr Acworth said he never saw a more irrational or absurd law. He never 
knew « harder case, and if he had known its bearing nobody should have in- 
duced him to have attended the Bench. He thought the Inspector’s conduct 
was not only harsh towards the defendants, but that he was dictating to the 
bench. He hoped there was an appeal against their decision. 

Mr White said there was no appeal except to the secretary of state fora 
eetee penalties. Might he ask the bench to assist him in procuring 

? 


Mr Acworth replied that he had never inflicted & penalty with greater re- 
luctance since he had acted as a magistrate, and if Mr White would draw up 
# memorial he (Mr A.) would, if he approved of it, sign it, and do all he could 
to assist him in the recovery of the penalties. He asked Mr Bury what was the 
object of this absurd act ? 

Mr Bury replied it was to secure uniformity of working in factories, without 
which it would be impossible to ascertain whether persons were worked proper 
hours or not. Mr Acworth said that it was absurd, as the men in the dockyards 
of this country were employed by relays, and it was easy to ascertain what hours 
they worked. 

Mr Bury admitted that none of the hands employed in Messrs Paget and 
White's factory tvorked more than six hours and forty five minutes on the day 
named in the information. A penalty of 3/ and costs, was inflicted in each of 
ten cases ; after which Mr Acworth again expressed his opinion of the injustice 
of such a law, and said that if Mr White had not admitted the offence, he (Mr 
A.) would not have convicted him without being compelled by a mandamus to 
do so. 

The following is an extract froma letter which we have received 
on the same subject of the factory act, from Manchester, dated 
the 25th of March :— 

I am a constant reader and admirer of your well-conducted and independent 
journal. I am fully convinced, from your articles, you are an enemy to 
hypocrisy in any form, and that your aim is to publish truth, and base, upon 
that grand element, all your articles upon our commercial and industrial policy. 
We are approaching the time when the ten hours bill is to be tested. On the 
lst of May it comes into full operation. Mr Horner, the leading inspector of 
factories, is down here—no doubt sent by government to gather evidence from 
both masters and workmen as to their separate feelings in reference to its work - 
ing. He has been closeted with each at different mills (separately), asking 
from the employers if it is their intention to substitute male adult labour for 
female where it is practicable, and so evade the ten hours clause: in all cases, 
“Yes” has been the reply. To the operatives the question has been, Which do 
you prefer, ten hours’ work and ten hours’ wages, or twelve hours’ work and 
twelve hours’ wages? I need not tell you the almost universal answer has been, 
twelve hours’ work and twelve hours’ wages. If I mistake not, the result of Mr 
Horner’s inquiries, whcn communicated to the government, will show them their 
utter indiscretion and folly in meddling and tinkering with a business with 
which they have no province. 

The remainder of this letter refers toa a against a gentle- 
tleman who was a great advocate for the ten hours bill, working 
his mill at this time thirteen hours a day, to which Mr Horner's 
notice had been drawn, but which he is stated, though the fact is 
true, to have found that it was so managed as to evade the act. 
We forbear publishing that part of the letter, because, having com- 
municated with the gentleman in question, he has expressed a 
wish to have an opportunity of investigating the charge person- 
ally, which he has undertaken to do immediately. 





- ‘Foreign Correspondence. 


From our Paris Correspondent. 
Paris, March 29, 1848. 
Nobody has been deceived about the secret intentions of M. Ledru 

Rollin, when he decreed that the general elections of the National 
Guard should be postponed to the 5th of April, that is four days only 
before that which had been fixed for the political elections, It was 
evident that he durst not adjourn at once the National Assembly, and 
had taken that shift in order to have a pretext for the adjournment, 
He announced that he would consult the departments in order to 
know whether the political elections could be maintained on the 9th 
of April, and he would take a final resolution after the 25th instant. 
The reports which he received from the provinces were very unfa- 
vourable. Petitions were signed everywhere to deinand that the 
election should be maintained ; all the reports of th commissaries of 
the government were of an unpleasant nature, and tlicy published on 
Sunday a decree by which the political elections are postponed to the 
23rd of April, and the meeting of the National Assembly to the 4th 
of May. This delay will be turned to advantage, in canvassing as 
much as possible the electors of the department, who are very un- 
friendly to the provisional government, and have no sympathy for the 
republican form of government. Symptoms of discontent are per- 
ceptible everywhere, and principally at Bordeaux, at Perigueux, at 
Nantes, and at Lyons. The inhabitants of Bordeaux and Perigueux 
have refused to accept new commissaries who were sent from Paris, 
because M. Ledru Rollin accused those he had named of luke- 
warmness. It is not probable that the two departmen(s of Gironde 
and Dordogne will send republican deputies to the national assembly. 
The affairs are still worse at Lyons, where M. Emanuel Arago, the 
son of the member of the provisional government, has been sent as 
commissary. ‘hat man has taken odious measures which threaten that 
town witha civil war. He began his functions by an arrete which ordered 
every religious society to disperse, and the minister of justice was 
obliged to repeal that order. A few days afterwards he took other 
measures of a much higher gravity. The provisional government 
had decreed that 45 centimes would be paid on the direct taxes, in 
addition to the taxes for 1848. But the citizen Arago was not satis- 
fied with this sum, and he declared that every citizen of Lyons should 
pay If of his direct taxes, or, in other words, that his taxes should be 
doubled for 1848. By another arrete, he declared that nobody would 
be allowed to go out of the towa with asum of more than 500f in 
specie. 

P When these measures were known in Paris they excited a general 
indignation, and M. Emile de Girardin, the director of the journal 
La Presse, inveighed energetically agaiust such tyrannical measures. 
M. Ledru Rollin could not overlook entirely the universal disapproba- 
tion, and yesterday he decreed that henceforward all measures 
adopted by the commissaries of the government, in matters of com- 
mercial and fiaancial legislation, are provisionally annulled ; that for 
the future all financial and commercial measures of the same autho- 
rities shall be submitted to the central government. As to the tax 


t 











7 
Pes 
neea 
2s 
ee 
ies = 
“ie : : : 
‘5 = ¥ 
a Se 
ees 
f a Pe 
He Ee 
He é 
eee F) 
nee 
rae Fy 
ips 
Bees 
es * q 
: a ae! 
Lie ae 

ae 


ee te ns 


Wisk pat ietea 


. 
Fine 
$ 


eR mA NN 


De ae 
ei ianahdiaiaii ee seen ad alti 
nh Fe et 


aime an 


Oe ee ar 








" ASE PNO RT i, 






aes sd 
LAGOA ARE LES SS CONTE LERIEE L TE NING Re Tis NG NW NNDB oe SPER 


Ce aL LER a TO RON OO Me ER cao en rn te mR A Ne Rn 5 tg Sl AE Teg 


= — " ° 
ann ay ee ree Geena roe 


m . sina Asha ts " aay or 
nena ae ae LL LN I ETRE LOR, BEF BT Hom eR A 


te 


are te 
wean 


= 
=. 


ep NEM 








Ae a. ace 
te 


it . 


dicate) :. 
¥ oe Tes 


LOE. 


Ol ane tata 


“ 


4 


y 


Se, SIFY 


es efits 


SUES aS 


A teres trem heme Enh li ety aot we ates an 


1 oan anager BRR ES, OF 


— 


372 


THE ECONOMIST. 





[ April 1, 





of If, itis actually maintained, though two decrees of the minister 
state that.45 centimes will be considered as the general taxation 
decreed for the whole kingdom, and 55 centimes will be levied as an 
extraordinary contribution over the department. 
The workmen of Lyons continue also to excitealarm. On Satur- 
iday Jast, the people of the suburb de ja Croix Rousse demanded to 
(have the keysof the powder magazine of the inner forts delivered 
up-to them, and as they were armed, the authorities were compelled 
to comply with this injunction. The people were so violent that they 
what the gates of the octroi upon M. Arago, who had got to the 
t; they demanded to have the cannon of the barracks of the 
semttines also delivered upto them. M. Arago was obliged to dis- 
play a great-firmness to obtain the opening of the gates ; he returned 
to the city, declaring that he would send an account to the govern- 
ment of what had occurred, and would execute its orders, whatever 
they might be. ; ; 
The present government has evident!y no sympathy in the high 
and) middle classes of society ; but as they are violent and capable of 
every thing against their adversaries, nobody dares speak loudly 
instthem. One man only speaks boldly, and has undertaken to 
ead the cause of moderation, and to eensure the acts of the provi- 
sional government. That man is M. Emile de Girardin, who has 
taken a noble and able part since the last revolution in February. 
He is now leoked upon by all the lovers of good order as their cham- 
\pion ; and as he possesses talent, as well as energy, he has made him- 
self redoubtable tothe government. The journal La Presse, in which 
ihe signs every day a leading article, is now the most circulated of 
jall our newspapers. It prints 70,000 copies every day, 40,000 of 
‘which.are sent to the subscribers, and the remaining 30,000 are dis- 
tributed among hawkers at 3 centimes for each number, and are 
sold afterwards throughout the town for 5 centimes. 
Our demagogueg will probably obtain a large majority in favour 
of their candidates for the election of the officers of the National 
Guards, and for the election of the national assembly. 


In the majority of the preparatory meetings for the election of offi- 
cers in the National Guards, the eandidate must swear to lead his 
company even against the national assembly, in case the majority of that 
assembly should vote any other form of government than the rep.blican one. 

‘Thus we are reduced to a very sad dilemma. If ‘the assembly is 
completely radical, we shall have the continuation of a government 
acting by the voiceof the mob. If the majority is moderate, and 
‘will have another fourm of government, or at least a moderate re- 
public, we shall have civil war. 

It is not wonderful that, in the midst of such a desperate situation, 
jour finances are getting worse every day. All the measures M, Gar- 
inter Pages takes to restore confidence have no practical effect. He 

has instituted general magazines, at the expense of the state, for 
the deposit of goods, and loans will be obtained on their value. The 
‘receipts delivered by the directors will be considered as bills of 
vexchange, and may be endorsed and received by the bank of France. 
|This establishment will be perhaps a resource tor the manufacturer, 
)but invmavy cases it will increase the liabilities of failures, because 
ithey will be declared when all the goods are thus pawaed into this 
new. kind of estavlishment. 

“The bank of France has not yet issued their 100f bank notes, and 
coin is more scarce than ever. 
ibvokers (changeurs) had decided they should purchase 1000f in 5f 
pieces for 2f 50c, and sell them to the public for 5f. But two days 
afterwards, they declared that the demands of specie had been too 
heavy,.and they could not maintain their first decision, so that they 
would be obliged to publish every day the price of the silver specie, 
as they do the price of the premium on gold. At this moment 
‘tthe quotations of specie for the exchange of 1000f bank note is i2f, 
but wo changeur will give money for less tiwn 20f It is thena 
depreciation of 2 per cent on the bank notes. 
agreement exists at this moment between the bank of France and the 
government, the bank refusing to issue 25f and 50f bank notes. 

It is reported that the new 100f notes will be issued before the end 


, of this week, and the bank will deeide at the next sitting of its 


. board whether it wil! be declared that the exchange of this new 
series of notes will always take place though the exchange of the 
| larger notes is interrupted. But it would be decreed at the same 
time, that one persen cannot demand at once the exchange of more 
than.ene 100f note, so as to prevent a new run on the bank with 
these new notes. If this kind of note cannot be exchanged, the de- 
terioration of bank notes will make rapid progress. 

The provisional government have already taken a decree, by which 


the bauk notes of Lyons, Rouen, Bordeaux, Nantes, Lille, Marseiiles, | 


Havre, Toulouse, and Orleans, are declared a legal tender, but these 
esiablishments cannot issue notes for a larger amount than 118 mil- 
| liens of frames, viz :— 


For the bank of Lyons .. 
For the bank of Rouen .. 
For the bank of Bordeau 
For che bank of Nantes 
For the bank of Lille ..... 
Fer the bank of M «rseill 


f 
20,000,000 
15,000,000 
22,000,000 

6,000,009 
5,000,000 
26,00),000 
6,000,000 
5 000,000 
3,000,000 





, _ BGR ce <scesocapexneposnnngeenepronenesccmegevenassenecsseansenese 188,000,000 
I epokein my last letter of the intentions of M. Garnier Pages to 
redeem all the railways, and to give the shareholders 5 per eent at 
eee their present titles. The Minister of Finance had 
' that he would go out of the government rather than 
abandon this project. He would at first redeem but the unworking 
‘limes ; but afterwards the working and old lines were comprised in 
| the combination ; and then, as he extended his plan, he-would have 
\redeemed-not only the railways, but the minieg companies, the 
‘camels, the imsurance companies, and even all the large manufac- 





A single | 
fact will be sufficient to show the tendency of the future elections. | 


I told you in my last that the money | 


I am told that a dis- | 


tures, when the manufacturers were unable to continue the working, 
It was a capital of about 3 millions and a half to add tothe F 
debt. As sucha gigantic scheme was known at the Bourse, it pro. 
duced a general panic. It was said that the republican government 
had always intended to become bankrupt; but before declaring itg 
insolvency to pay the dividends, it would have taken in its own 
hand all the railways, mines, insurances, &c., which would be in 
after times a very great advantage. Ido not believe that M. Garnier 
Pages had ever such ideas; but his behaviour has inspired such a 
diffidence on the Bourse, that the 5 per cents have declined quickly to 
57f 50c, and the 3 per cents to 38f. The prices have rallied a little, 
because it has been reported yesterday that M. Garnier Pages had 
consented to postpone his schemes until the meeting of the national 
assembly. 

The Minister of Finance has also made a decree, which has excited 
much diffidence among the holders of Rentes; he has decreed the 
suppressing ot the committee of surveillance of the Caisse d’Amor- 
tissement, and of the Caisse des Depots and Consignations. It was 
reported that when such a decree was published, the Minister of 
Finance had not more than 12 millions of francs at his disposal. 

‘Traders are in the most desperate situation, and stoppage is almost 
universal among them. As all the bills falling due on the 15th inst 
had obtained a delay of ten days, there were considerable payments 
to be made on the 25th, and one half of the bills have been left 
unpaid. The Bank of France has been obligd to cause 4,000 bills to 
be protested. Many bankers have been unable to resist, and have 
stopped their payments; and it is probable that before the 10th of 
next month that three-fourths of them, and of the traders, will have 
been reduced to the same extremity. It was generally reported yes- 
terday, on ’Change, that MM. J. Rothschild, Brothers, were now 
determined to wind up their concern at Paris, as well as at Frank- 
fort, at Vienna, and at Naples. One fact can give your readers an 

| idea of the extreme distress in which France is now plunzed. No- 
| body goes now to the theatre, and all of them have resolved to 
suspend their representations, and remain shut from the Ist of April. 

If any remain open, it will be those who receive a yearly grant of 

|. money from the state, because if they shut they would forfeit their 
| subvention. 





of our securities from March 


| The following are the variations 
| 13th to 28th :— ; 
c f 












c fc 

Three per cents have declined 8 50 at 41 50 after being quotedat 38 0 
Five per Cents .....0-c0ccereeeee 9 50 GLO seevceee 57 50 
Bank shares..... 325 O 1,350 0. 1,325 0 
140 0 555 O. 500 0 

45 0 380 0. 875 0 

17 50 205 0.. 200 0 

3 0 230 0. 00 

6 25 81 25.. 80 0 

.22 50 .225 0. 220 0 

Bordeaux 1l 25 338 75 .. 387 50 
Northern .. 8 75 ‘33185 .... ove + 827 50 
TF ORB coe cnccocconnnveseen sac ST BO BBS “90. ccccevccssios eccceseccvecccocs “290 0 
StrasDUrg .ecscceee-ree coccccovcs 2 60 1940-0. carccccceccacsessocsecesccosee 982 50 
Nantes is uachanged Aleoeee O 0 335 0 ccsccrccenscsceaseccocescossse 330 0 





P.S.—The market was very flat to day, with an.appearance of 

| weakness, in consequence of the intervention of Charles Albert into 

oe which is considered as a violation of the freaties of 
renna. 

The 3 per cents Pave varied from 41f to 42f. The 5 per cents, from 
| 60f to Gif. The bank shares, from 1,400f to 1,350f. 

The Northern have varied from 327f 50c to 326f 25c; Orleans, 
from 560f to 550f; Roun, from 380f to 382f 50c ; Marseilles, from 
, 250f to 245f; Bale, from 82f 50c to 80f; Vierzon, from 225f to 220f; 
| Bordeaux, from 390f 50c to 390f; Lyons, trom 297f 50c to 295f; 

Nantes, from 327f 50c to 330f. . 

P.S.—I understand that a conspiracy has been discovered this 
morning. Some scores of armed men intended to attack to-morrow 
the provisional government. Several of them have been apprehended. 








Paris, March 30, 1848. 

A eonspiracy has been discovered yesterday, and twelve or fourteen 
persons have been apprehended. No particulars are known until now 
about the intentions of the conspirators; but they would have gone to the 
provisional government, and have seized the members. It is reported that 
it was a conspiracy in favour of the Duke of Bordeaux. 

The tranquillity of Paris-would be perfect, but for the planting of nu- 
merous trees of liberty, which are taking place every day on every square 
and thoroughfare of the town. The ragged heroes remain around those 
trees, aud they fire guns and crackers, to the utmost consternation of the 
| quiet inhabitants, who are always on the gui vive, and imagine that a 
| Serious fight is taking place. 

The government hss nce *no control over the people, and sad excesses 
| are taking place every day against the proprietors of houses. Newspapers 
| have aunousced that several proprictors had agreed to remit « part or the 
| whole of the rent for the last quarter to their tenants. Now, a great 

number of people are persuaded that all the proprietors must do the same, 
and in several instances gangs of armed people have forced the proprietors 
to sign receipts of allthe rents. Those who went to the commissaires de 
police, and complained of sueh barbarous usage, have been answered that 
they must submitat present, and the authorities cannot prevent such ex- 
cesses. 

The project of M. Giraier Pages to appropriate the railways is.again 
spoken of. It seems now that the state would give 5 per eent. for the 
calls paid up, and would not.demand the other calls. But the great diffi- 
culty is to find a good basis of redemption for the working lines. 

Several of our railway companies have had their half-yearly meetiogs. 
The meeting of the Central Company took place on the 28th instant. “It, 
appears from the report of the board of directors that: ‘the capitalof 83 
millions will be exceeded by a trifling sum, though °770,000f have been’ 
laid out in provisional constructions, because the state lad wot.compteted’ 
ithe line when it was opened. The section of Orleans and’Bourges opene? 
on the 20th of July, 1847, and ‘the sections of Vierzon and Olateauroux 
opened in Nevember last, have yielded a net produce of 684,000!. Butithis: 
sum will not be divided among the shareholders ; it will be consideréda® ) 
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tion of the line. Eight millions of francs must be expended for the com- 
pletion of the works. But the events of February have stopped the pay- 
ment of calls ; as the state cannot deliver up tothe company the works 
which it has undertaken, the company may postpone the calls. 

In the meeting of the Paris and St Germain Railway it has been an- 
nounced that the dividend for the past year was fixed at 27f 50c, which 
will not be paid iu cash, but in a debenture bearing interest at 5 per cent., 
but without date of reimbursement, 

The aews of the depaitments continues tobe discouraging for the pro- 
visional government. A great agitation pervales the towns of Rouen, Lyons, 
Perigneux, and Bordeaux. We had yesterday in Paris a manifestation of 
the mob against the Journal la Presse, and its editor M. E, de Girardin. They 
uttered cries of “ Down with Girardin!’ “ We must break his presses!” 
The netiona! enard was obliged to come in order to disperse the crowd. 
M. de Girir!'a invited the mob to name delegates, with whom he has con- 
ferred. Tis morning new assemblages surround the office of M. de 
Girardin. 

We hear every diy of new failures in Paris, and in the departments. At 
Chateauroux, M. Bourdesol Pradet, senior, a banker, has stopped payment. 
The liabilities are valuel at 900,000f, and the assets at 450,000f. At 
Auxerre the bank ng-house of M. Chapny Laval has likewise st. pped, with 
liabilities valued at 1,300,000f, and assets at 700,000f. 





Hatr-past Four.—There was much agitation to-day on’Change,in con- 
sequence of the fll of 1 per cent. on yesterday’s English Consols. Every 
body said that Lord Palmerston had made engagements to maintain the 
integrity of the territories of Europe according to the treaties of 1815, 
and he would be obliged to protest against the intervention of Charles 
Albert. People speak of an interview between Lord Normanby and M. 
Lamartine ; and it was even reported that the English ambassador was 
about to leave Paris, asthe French government was determined to send 
an army into Italy. 

This news has produced a slight fall in the Freneh fands ; but the gene- 
ral attention was principally attracted by the Bank shares, which declined 
rapidly. It seems that the government, having exhausted all its resources, 
has demanded of the Bank to lend 40 millions of franes on the guarantee 
of treasury bills. It was stated also that the Bank had been obliged to 
protest 25 millions of francs of di-shonoured biile, which had fallen due 
from the 25th instant. It had also protested the endorsed treasury bill, 
which had not been paid by the endorsers because they had been renewed 
for six months. It is probably in consequenee of these prote-ts that the 
Moniteur of this morning has published a new decree, stating thit the re- 
course on the endorsers of treasury bills cannot be exercised before the ex- 
piration of the six months. 

The Three per Cents, has varied from 42f to 40f 25c; the Five per Cents, 
from 61f to 60f 25c. The Bank shares from 1,300f to 1,150f, and left off at 
1,200f. The Orleins shares varied from 540f to 510f, Rouen from 380f to 
375f, Northern from 322f 50c to 320f, Vierzon from 215f to 220!, Bordeaux 
from 3890f to 387f 50c, Nantes from 325f to 330f, Strasburg from 395! to 
896f 25c. Marseilles was quoted at 215f, Havre at 205f. 

P.S. The general half-yearly meeting of the shareholders of the Paris and 
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an abatement on the interest paid to the shareholders during the construe- | countries, we have nothing to dread for this, if our government be wise enough 


| of bank notes. Since then, Antwerp, Ghent, Brages, and Liege, demand the same 


Orleans Railway took place to-day. The dividend has been fixed at 47f 70c¢ | 


for 1847; but it will not be paid in cash, but in bons bearing interest at 
5 per cent., but without a precise date for their reimbursement. 


From our Belgium Correspondent. 


In the midst of the great cataclysm which threatens to engulf the ancient 
world, Belgium alone remains calm. Her nationality, which dates no longer 
than 1830, has become so firm and solid as to brave the fury of the storm. The 
present attitude of Belgium is a convincing proof of how few years are necessa:y 
for a young tree to throw deep roots when it is skilfully cultivated. But a few 
years ago the public spirit in this country could scarce own existence; but now, 
awakened at the call of contending p‘ssions, it has pronounced itself in so forci- 
ble and noble a manner as to attract the attention and admiration of all Europe. 
It is under the protection of the constitution that this phenomenon has been 
accomplished, it is because the Belgians have enjoyed a practical liberty greater 
than that of any other nation, that they have risen from a state of indifference 
to|what they are now; that is to say, a nation which, of all those on the con- 
tinent, is the most devoted and attached to its constitutions. 

A circumstance which has just happened will serve more than anything else 
to strengthen this remark. A few men, who, on account of their misdeeds, had 
been obliged to abandon their country, had enlisted at Paris a number of Bel- 
gian workmen without work, and other miscreants, with the avowed intention 
of invading Belgium, and proclaiming a republic. The news of the intended 
invasion caused not the least uneasiness to the inhabitants of tlhe interior, con- 
vinced as they were that these criminal attempts would be instantly repressed ; 
but thie feeling of security and confidenee had not been partaken of by those 
who lived on the frontiers. At the point of seeing their tranquillity in danger, 
they immediately armed themselves, duly resolved to make the liberators of Bel- 
gium feel the full strength of their indignation. Happily for the latter, a body 
of troops stood in readiness at the station of Quievrain to receive them on their 
arrival by the Northern Railway; and had it not been for the presence of the 
soldiers they certainly would have been exterminated to a man by the inha- 
bitants. Now, these very men who opposed themselves so vigorously to every 
attempt at disorder, were Borains; that is to say, those who are considered as 
the most restless inhabitants of our country, and who in that respect are like 
our neighbours the French. 

The arrestation of this single band of rioters, which is the first that until 
now has arrived from France, took place last Saturday morning, without blood- 
shed. The ring-leaders, seeing the station oceupied by the military, leaped out of 
the train, and ran as fast as their legs could carry them towards the frontiers of 
France. As to the generality of these adventurers, they who proved to be Bel- 
gian workmen, and who could exhibit their papers, were sent to their respective 
homes ; the rest were imprisoned ; and those who were French sent back by the 
railway to their own territory. Other bands were to have followed the first, 
but their warlike ardour appears to have been cooled by the ill success of those 
who preceded them. Another like attempt is, however, likely to take place on 
Ae front: s of Flanders; but the same result will attend such an expedition. 

Another circumstance worth mentioning, in order to support what we have 
already said concerning the spirit of our population, is the manner in which an 
attempt at insurrection was quelled last Sunday evening at Brussels. A tvand, 
composed of a few individuals, headed by a man belonging to the population of 
Paris, paraded the streets, crying out—Vive la Republique. 1t was not necessary 
to call out the military, a few trusty workmen, armed with sticks, joined the 
Police-officers, and all the vagabonds took to their heels. During the same day 
some workmen offered their services to the authorities, in order to disperse a 
meeting where it was supposed some disorders would have taken place. 

We say it without hesitation, we may have periods of crisis and alarm ; bat, 
‘wimatever may be the eruptions of the revolutionary volcano in the neighbouring 


| 


not to open, by their own errors, a vent for the lava. 

We have rendered due justice, inmany of our recent articles, to its proceedings. 
It was oniy in our last that we thought ft -rigttt to animadvert upon two of its 
measures, which we regard as ill-timed and ill-judged—namely, the 
of cash payments of the two bauks of Brussels, and the imposition of a too 
heavy forced loan, This last is extremely unpopular. If the government had 
confined itself to the requirement of sacrifices of paramount necessity, ite appea) 
would have met with no opposition. The people prefer paying than t be ex- 
posed to disturbances; but they look upon a part of the loan as useless—or, at 
least, for the purpose only of defraying certain expenses which might in part 
have been defrayed in another manner, and the remainder might have been’ 
avoided altogether. On the part of the chamber, there isan evident repugnance’ | 
at this moment to come to a vote for such an enormous increase to the burdeng | 
ofthe people. It would like nothing better than to leave the responsibility of it 


passed, and of the parliamentary reform, which will be in a few days, will be to 
render the dissolution of the two chambers indispensable. Bat the making up 
of the electoral lists prevents the eleetions from taking place before the com~ 
mencement of the month of June. Thus it is impossible that the vote canbe 
postponed till that time, as there are demands which will permit of no postpouwe- 
ment; and it is necessary that something should be done with regard to the 
treasury bills, the maturity of which is elose at hand. It is, therefore, probable 
that there will be a compromise between the ministry and the chamber; aceord~ 
ing to which, the forced loan will be voted with a certain reduction. Neverthe- 
less, we fear that it will still remain too high. The government will not depart 
from its fixed determination ; but, for the purpose of preserving the public 
tuanquillity, it has to lend its pecuniary assistance to private industry, and to 
promote labour. These unfortunate tendencies—unfortunate, we say, for they 
lead directly to the promise with which the French republic has flattered the 
people—“ I guarantee the welfare of ali citizens” —these tendencies,will not saffer 
that such a retrenchment in the loan as shall be sufficient to satisfy public 
opinion. What confirms these fears is, that this day, even, the Minister of the 
Interior has required a credit to be opened for his department of three millions 
seven hundred thousand fancs, to be employed in the improvement of the high- 
ways, in the sanitary regulations of towns, in the localities inhabited by the peer, 
for the support of old trades, and the introduction of new ones into Flanders ; 
to facilitate the exportation of articles of national industry ; and, in fine, for the 
establishment of relief and provident societies for the workmen. We do not 
cast an equal censure on the employment of the fund for all these~ purposes ; 
but we believe that the government would act much more wisely and prudently 
if it would only do what was absolutely necessary, that then it would only re- 
quire of the tax payer what it has strictly need of, and would let the people 
keep the rest for themselves; they would much better employ it for theirown 
interest, and the public tranquillity, than it is possible for the governmen®’ 
to do. 

We have recently alluded to the establishment of a discount bank at Brussels. 
You are aware that the government thought that they should give their assist~ 
ance tothe wish which had been conveyed to it on this point, and that the for- 
mation of such an office had served as a pretext for the Societe Generale to take 
out of the hands of gov. rnment tlie mischievous act upon the incontrovertibility 


favour which has been granted to Brussels. Thus is the force of example: At 
Tournay, on the contrary, there has been formed an office of relief, destined to 
make advances to their manufacturers upon the deposit of goods It is te the 
eff.rts of private individuais that this establishment is due. It is in agitation 
to establish a similar office at Verviers. In hearing the eries of alarm which 
resound on all sides, one would be led to believe that there was a complete stag- 
nation of business. It is, nevertheless, not at all so. In many of the establish- 
ments, the returns are made with a much greater regularity than we should 
have had the right to expect; and there are certain branches of trade which are 
scarcely sensible of the crisis: for example, the spinners have not in the sligttt- 
est degree experienced any diminution in the demand for tow-yarn. We know 
some spinning manufactories where they work night and day in making this 
yarn. 


regard to the payment of the workmen’s wages ; the returns are made in bapk 
notes; but these, not being reducible to silver, they remain useless in the 
coffers for a mass of transactions. 

While on the subject of bank notes, and of their fixed circulation, we learn 
that the “ Societe Generale” are about to put into circulation notes of twenty 
francs. 





From our Dutch Correspondent. 
Amsierdam, March 29, 1848. 

We had here last Friday some troubles, but they were of so little importante 
that they are scarce worth mentioning. The spirit of our population ts exctl- 
lent; and those events which took place on Friday is a proof of what we here 
assert. The determined wish to quell all disorders was general among every 
class of society. We are almost convinced that Holland will remain calito. 
As long as the wish of the natioa had not been satisfied, it might have been 
feared that the events which were passing in the neighbouring countries would 
have exercised a sad inflaence over the imtterior peace of the kingdoms; at the 
present moment their influence, on the contrary, will have a salutary effect ; 
Holland will follow in a peaceful manner the progress of ideas, 

And, indeed, the fear which still remained is dissipated. This fear was the 
result of the suspension to which the public mind was a prey in consequence’of 
the ministerial interregnum, and the impatience which people were in of seeing 
the body of the ministers composed. At the present moment all uneasiness 
has ceased: the following is the list of the new cabinet :»— 

Count G. Schimmel penninck, formerly ambassador at the conrt of Great Britain, 
president of the council of ministers and mimister of the foreigm offiee and 
finances. 

M. Ryk, minister of marine and colonics. 

M. Luzac, minister of the interior and pro@stant faith. 

M. Lichtenvelt, minister of the cathelic faith. 

General Nepveu, minister of war. 

These names give us the best hopes; thatof M. Luzac alone gtves aS at need 
the guarantee that the ministry will fulfil worthily the patriotic task with which 
he has been entrus'ed. 

In the assembly of the States General, on the 25th inst., M. Schimmetpenninck 


exposed, without entering into any particulars, the nature of the medificatiens 


which the cabinet proposes to introduce into the fandamestal laws of. the kie™ 


dom ; they will be based on the prineiples of the British Constitution, approgr> | 


ated to the wantsof the country, and he has declared thet the king is ready te 
sanction them. 
The affairs at our exchange are still under the pressure of the state of the 


exchanges cf Parisand Belgium. The nuntber of sellers, however, has lately 
greatly diminished. At to-day’s exchange affairs were at a stand. Dutch 23 


per cents quoted from 39 13-16 to 40 ; certificates 3 per CR Ses Tw 
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to the new chamber ; for the result of the electoral reform, which has already 


But what incommodes the manufacturers in general is the step taken re- 
lative to bank notes; their inconvertibility places them iu great difficulties with 
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ditto 4 per cents from 594 to 60. Spanish, Russian, and Austrian bonds offered 
at a lowered rate. 





he says,—“ Germany must be one; Prussia must be dissolved in it, 
and he will put himself at the head of the whole ;” he enumerates 
all that must be granted to the people, but most singularly forgets 
therein to mention the abolition of censorship. 

A _— many officers of the guards have demanded their discharge, 
and the aristocracy is leaving Berlin. 

The 22nd instant, 187 dead ot the people have been interred 
together, and about fifty in the tombs of their families. But that ig 
not all, for a great deal are yet missed, and every day wounded are 
dying ; 700 soldiers have lost their lives. The number of the wounded 
citizens and soldiers is not yet known. The castle is full of wounded 
citizens. 

Day after day brings fresh news of riots in Breslau, Posen, and 
other Prussian towns. Accounts from all parts of Germany pour in 
so rapidly, that we have scarcely time to think of other countries, 
even France, Switzerland, and Italy. What a week ago was dreamt, 
is to-day a reality. So it is, also, with my remark last week about a 
German parliament, which is now almost certaiu. After it was be- 
spoken by the press, the governments are now of the same opinion, 
This week have arrived deputies from Munich, Nassau, Hesse-Darm.- 
stadt, Wurtemberg, and Baden, and have gone to Dresden and Berlin, 
which two courts have already acceded. ‘They come from their 

overnments to propose that Prussia and Saxony immediately join 
in remodelling Germany, and calling together a German parliament. 
The following are to be the principal characteristics of New 
Germany :— 

1. A German monarchy managed with real and true democratic 
principles. 

2. Uniting the people in one parliament ; the governments to form 
the upper house, and the people's representatives the lower house. 

3. A German army and navy. There will be no more separated 
armies, 

4. The sittings of the parliament are public. 

5. Both houses are entitled with the power of legislation, and of 
resolving in affairs of the union. 

6. They assemble every year. 

7. They elect an emperor for three years out of the reigning 
princes. 

8. The emperor has a responsible ministry, and the command of 
the army and navy. He is, therefore, what the President of the 
United States is, and the reigning princes have no more power than 
the governors of state in the United States. The opinion of Austria 
is not yet known. 

The King Louis of Bavaria has abdicated, because, as he says, a 
new system is beginning, contrary to that which he has followed 
since his accession to the throne. So much the better, for the Pom- 
padour times are no more. 

What will the next week bring us? The restoration of Poland ? 




























From our Leipzig Correspondent. 
Leipzig, March 25. 

In my last I complained of the want of energy amongst the Berlin 
people, but at the same moment in which I was writing they were 
proving the contrary in the highest degree, and have shown that 
they were able to fight a battle, to which the Parisian barricades of 
1830 and 1848 appear as nothing. On the 13th of March, the autho- 
rities foolishly commenced, owing to geaeral meetings,-by showing 
their troops, which were insulted by the mob, and consequently em- 
bittered: an attack was made, and Berlin, for three evenings, was 
a scene of bloodshed. The rage of the people increased with every 
evening ; unarmed people were murdered while retreating. On the 
third evening fire arms were resorted to, instead of granting the 
wishes of the people. On the 16th inst, the news of a revolution in 
Vienna arrived. On the 17th, news of disturbances in Breslau, 
Stettin, Madgeburg, and Erfurt; in the evening the deputies from 
Cologne arrived, and everywhere it was said the Rhine provinces 
threatened to separate themselves from Prussia. After this the 
citizens rose and desired to be armed; the magistrate was undecided, 
and for that evening it remained quiet. But preparations were made 
on every side without having any distinct idea of affairs—a kind of 
instinct told them they would have to fight. On the 18th, the 
citizens, at least the majority, thought they must be armed. At 
noon they intended petitioning the king to that effect, but it was left 
till the next day. Kt 10 o'clock, a meeting was held for the pur- 
ome in Great Frederick street. Here it was made known that the 

ing had agreed to abolish censorship. They resolved to petition 
for the discharge of the ministry, free parliament, removal of 
the military out of town, arming of citizens, juries, and equality of 
religious sects. After this they heard that the chambers were to be 
called together on the 4th of April by the king. They then resolved 
only to apply to the town authorities for the arming of the citizens. 
This they did; the town authorities had already sent a deputation to 
the king and were waiting its return. At one o’clock it arrived. The 
answer was, that the above had partly been granted, and was partly 
left in expectation. 

A very great crowd appeared before the castle, and the king on 
the balcony. Le could not be heard. “ Away with the military,” 
The king said in his answer to a deputation :—“ A dishonourable re- 
treat of the military can surely not be expected.” The confusion 
became great. The castle gates opened, several shots came out, and 
on the other side appeared the cavalry, attacking with swords. ‘The 
proclamation of the king says the contrary, but lies. Every one 
cried out “ Treason !” At three o'clock all ran to arms, and the alarm 
bell was heard from every tower. The battle between soldier and 
citizen began. The unorganised crowd showed unequalled heroism. 
Barricades were erected, the pavement of the streets was torn up, 
the stones carried on to the roofs of the houses. At four o’clock 
the students appeared. Women were also seen with arms in their 
hands, and some poured boiling water out of the windows on to the 
soldiers. 

In the south and east parts of the town, excitement increased from 
minute to minute. The tiles were torn off the roofs to receive the 
soldiers with stones. Towards evening began the thundering of 
capnons. King street, Great Frederick street, and Broad street, 
were shot into with grape and cannister ; and then the last deputa- 
tion went to the king, desiring him to withdraw the military. The 
king answered, that the people must first give up their position. He 
drew the deputies to the window, and pointed to King-street, which 
was filled with troops, saying, “ Do you see ? this street is mine !”" The 
people refused to withdraw. 

he battle now began worse than ever. Early in the morning of 
the 19th the people were obliged to give way a little for want of arms 
and ammunition, but they took up a firmer position in the Kenigstadt 
and on the other side of Linden street. When the morning dawned, 
there was a slight cessation, during which the people were making 
dreadful preparations. Eight regiments of food (about 12,000 men) 
were active, cavalry andartillery excepted. The soldiers acted most 
barbarously, but this served only to incite the populace the more. 
The firing of guns and cannons was continually to be heard from the 
Keenigstadt. The citizens broke into the arsenal of the Landwehr, 
and got in possession of 8,000 guns. This seems to have brought the 
king to his senses. Towards eleven o'clock the troops withdrew 
from the Alexander place. Every one cried out, “To arms!” and 
went to the castle. Still the advisers of the king were against an 
immediate withdrawal of the troops. An observation made by the 
king, concerning the force of his troops, drew the following answer 
from a citizen :—“ A victory, your majesty, would here be the same 
as a defeat.” 

After this everything was granted. The bodies of the killed were 
brought from every quarter to the castle under the king’s balcony 
for him to see; but he would not appear until he was obliged. The 

ween shuddered at the sight. The noise prevented the king's being 
eard; he was desired to take his helmet off, which he did. At 
last he withdrew. One young man cried out to Earl Arnim, “The 
people desire the Prince of Prussia to abdicate.” The people dis- 
persed, and the arming of the citizens commenced. 
® wasno mob. Property was respected. On the shop shutters 
was written—“ spare property.” A crowd of people intended to 
destroy the Prince of russia’s palace ; but some citizen wrote on it 
—“ national property,” and it was left untouched. ‘he Prince of 
Prussia is hated so much, because he said,—“ As long as I command 
2,000 soldiers I will shoot at these villains.” Since then the king has 
been doing that, which he has been doing all his lifetime, i.e. “ act- 
ing” (as a theatrical.) He and the King of Bavaria have for several 
wala looked upon as pres neither of them enjoys the con- 
f of his people, much less that of Germany. Frederick William 
is now acting the “ German ;” he has issued a proclamation, in which 





From our American Corrrespondent. 


Boston, R. I., March 10, 1848, 
LORD PALMERSTON AND THE WAR MANUFACTURERS—HENRY CLAY 
AND THE PRESIDENCY—ANTI-SLAVERY : PROPOSED OPERATIONS 
BY A FUGIT(VE SLAVE—MANUFACTURING SHORT-DAY MOVE- 
MENT—TAPESTRY CARPETS—MEXICAN TREATY OF PEACE—BANKS, 


Lord Palmerston, your fire and tow foreign secretary, who seems 
to think his royal mistress has a right to interfere in and to settle all 
the affairs of neighbouring nations, is no favourite with Brother 
Jonathan : and if Great Britain wants to act upon the old and ridicul- 
ous principle of retaliation, and to go to war with this country, Lord 
Palmerston is about as choice an instrument as half-pay officers and 
commission expectants could desire. He is generally considered in 
this country as having enough of all sorts of sense but common 
sense, and is looked upon as too meddlesome, and with jealousy and 
distrust: for the great and growing sentiment and feeling in the 
United States is for p-ace, economy, and plenty ; so much is this the 
case, that the Mexican war is well nigh ended for the want of 
sinews being voted and forthcoming. 

As to his Grace the Duke of Wellington, he is not called the 
iron duke for nothing ; for, with one foot in the grave and the other 
out, he wants another flare up before he leaves his glories and his 
honours behind him; and he and his twaddling friend, Lord Francis 
Egerton (pardonnez moi, the Earl of Ellesmere), want to keep u 
the old Tory sponging system of increasing the army and navy, an 
—— places and sinecures and pensions, in order to support with 

ecoming dignity the rising sons and cousins of such persons as the 
Duke Spendall, the Marquis of Havemore, Earl Touchmenot, Lord 
Gamble, Sir George Gouty, and the Bishops of Hoarding and Get- 
much. The cry of a French invasion is looked upon here as a great 
a got up for an excuse to further tax the many for the bene- 
fit of the few, and as a back-hand blow at free trade principles and 
popular rights: and one great desire here a rs to me to be that 
the working men and women of Old Eng should unflinchingly 
set their faces against any augmentation of the army and navy, and 
of taxation. Surely the people of Great Britain will insist upon not 
merely not increasing the armaments of the nation, but that they will 
endeavour, by all legal and fair means, to get one-half of them dis- 
banded. hat a reckless, unprincipled, unfeeling spirit it must be, 
that could seriously originate and promulgate a proposition to in- 
crease the taxes of an already grievously over-taxed and loyal peo- 
ple, not a few of whom are on the verge of starvation and despera- 
tion. Truly it is high time that the labouring, manufacturing, and 
mercantile population ceased to believe in the infallibility and pa- 
triotism of nobles, bishops, and ’squires—that they bestirred them- 
selves, did more of their own business, and left the hereditary estates 
and owners nothing to do but take care of themselves. ‘The bishops 
and beneficed clergy—good, easy, pious souls—will be quiet enough 
about war and other things, if you will only keep your unhallow 
hands off the snug millions of church property, and provide hand- 
somely and liberally for them and their naturally religious lads 














lasses; but touch the sacred cash, and tell them to do works of 
charity and usefulness, and “ there'll be a pretty kettle o’ fish.” 

But we leave you to manage your own affairs, and turn our atten- 
tion to the big gun of monopoly in the United States, Henry Clay, or 
“ Harry of the West, that same old coon.” He is going about once 
more, under the plea of ill health (he’s ill off to get to be president, 
but it’s no go), and visiting his friends, trying to find his way to the 
white house; and has had enthusiastic receptions at Baltimore, Phila- 
delphia, and New York from a considerable portion of the Whig and 
high-tariff party; and we are half expecting that the sea breezes 
round about Boston will be strongly recommended to him for the 
benefit of his health. Clay is an excellent tactician, and knows right 
well how to do the agreeable; he has great aptitude at being all 
things to all men, particularly those who are likely to vote for him ; 
but the Whig party is greatly divided—some are for Taylor, some 
McLean, some for Scott, and some for Webster—so that there is no 
good ground of hope for him ; and he seems destined at no distant 
period to be gathered to his fathers as plain Henry Clay. The 
— of who is to be the next president is in utter bewilderment ; 
there is any quantity of candidates, but there is not much unanimity 
in either party ; the conventions however will soon be here, and they 
will a tale unfold. As a party, the natives are defunct. 

The public mind as to slavery is becoming more alive and active 
as to the inconsistency of the institution and its great injustice; and 
it is gratifying to find that its permanency in the United States is be- 
ginning to be considered as uncertain and very precarious. A few 
evenings ago I attended an anti-slavery meeting and tea party in the 
city of Providence, R. I., which was very numerously attended ; but 
I noticed very few people of property and influence or ministers of 
religion there. On pointing out the circumstance to a very intelli- 
gent fugitive slave with whom I was talking, and asking him about 
slavery, and how the abolition cause was progressing, he thus ex- 
pressed himself,— 

“T am glad to say that abolition does progress, though slowly, for 
slaves are not so valuable as they were, they don’t sell for as much; 
and there is more liberty of speech on the subject than there was even 
three years ago; the laws with respect to fugitive slaves in several 
states are more protective towards them; and the prospect is more 
cheering in many other respects ; but there is one great difficulty to be 
overcome, and that is the combination of a large number of interests 
antagonist to the liberation of slaves. ‘The cotton dealers and agents, 
the banks, manufacturers, and their goods commission men, brokers, 
and hundreds of others in Baltimore, Philadelphia, New York, Bos- 
ton, Providence, and other places, are either directly or indirectly 
interested in, or connected with, southern produce and planters, and 
80 either openly support slavery, or wink at it secretly. But (con- 
} tinued he) this would be the way to work it, let Englishmen employ a 
few energetic, patient, good tempered American anti-tariff lecturers 
to travel south and west, where they will be well received and 
willingly heard, to stir up the minds of planters and farmers, to get 
up public meetings, to disseminate free-trade principles, and to show 
them their own interests; then pay ten well conducted newspapers 
of large circulation about 500/ a year each to advocate the cause, and 
I believe that in two years, and for an outlay of 50,000/, the tariff 

stem of the United States would be nearly, if not altogether abo- 
lished. Then,” said he, “the manufacturers, banks, merchants, 
agents, produce dealers, with all their friends and influence in the 
eastern, northern, and middle states, would be so exasperated, that 
they would immediately turn round upon the south, and join the pre- 
sent numerous advocates and friends of abolition, and slavery would 
be put down at the very next sitting of congress ; and thus the people 
of Great Britain would have the honour of abolishing slavery, both 
at home and abroad, and increase this market for their manufactures 
three or four-fold.” Ineed hardly say, that [ thought this rather smart 
for a fugitive slave, and not an unlikely plan for abolishing the slave- 
trade, increasing legitimate business vastly, and advancing the great 
cause of human progression. 

Manufacturing hereabout is considerably depressed, and goods are 
selling low, in consequence of the scarcity of discounting facilities, 
and the great imports of mavufactures from Europe, and a few con- 
cerns have been obliged “to submit to the pressure of the times.” 
There is a silent and increasing movement taking place for lessening 
the hours of labour, in factories, foundries, machine shops, &c., and 
to fix ten working hours per day as a lawful day’s labour in any and 
every kind of manuil employment. Maryland and Pennsylvania have 
recently passed laws to that effect, and the question is now being 
mooted in New York and the eastern states. According to the act 
of assembly, lately passed in Pennsylvania, sixty hours per week are 
the legal six days’ work for all sorts of labour, and no child under ten 
years of age is allowed to work in any manufacturing establishment. 

The new style of carpets introduced by English manufacturers into 
this market some short time ago, by the name of tapestry carpets, are 
beautiful fabrics, and are greatly admired and coveted ; but the cost of 
importing, which amounts to full fifty per cent, including duty, 

greatly hinders the consumption. If the duty was reduced to ten per 
cent, there would be five times us many used, and so produce nearly 
twice the present revenue. They are retailing at 63 to 10s 6d per 
yard, Some of the New York and Massachusetts manufacturers are 
making imitations of them in inferior fugitive colours and poor 
> by which they are realising large profits, but it will cut up 

e trade. 

The war with Mexico is nearly at an end, as respects the United 
States, from a scarcity of the money to carry it on, and its growing 
unpopularity ; and just in the nick of time come the Trist treaty of 
peace. This treaty, which has been much debated. and is stil! in the 
senate, has undergone many alterations; and with these and some 
more it will in all likelihood pass, and be immediately sent back to 
Mexico to be ratified; and in the present abject condition of that 
country, there is hardly a doubt of its being accepted. There is, 
nevertheless, a great distrust in the United States of Mexican treaties 
and promises, and most deservedly so, and there is little confidence 


THE ECONOMIST. 





375 


it is almost impossible there 


in the permanency of a peace ; indeed 
can be any lasting friendly relations between this republic and a 
neighbouring country which has no responsible and stable govern. 
mental elements; and the general belief and expectation is, that 
fresh quarrels will arise, even if the present treaty be ratified, which 
will ultimate in the annexation of the whole of Mexico, 

Our banks, and the money market generally, may be considered 
easier; but there are some apprehensions that the very large imports 
of manufactured goods from Europe will in some measure require 
specie to be sent from this country io payment, and so further harass 
our bank note manufacturing institutions, cripple kite-flying, curtail 
business, and put out of work and bread the bones, and sinews, and 
muscles of the hard-working, ill-paid, much-abused masses. Throw 
up your hats, and shout huzza for paper money! ye operatives on 
both sides the Atlantic. 





Correspondence. 


EAST INDIA POLICIES OF INSURANCE. 
To the Editor of the Economist. 

Sin,—Your paper of the Ist of January contains a letter headed “ East India 
Policies,” and signed “ Merchants’ Clerk.” 

The writer objects to the practice of underwriters deducting the amount of 
their premium from losses incurred under policies, when the bills given in 
payment of the premiums on such policies have been dishonoured. 

As he objects, merely because he wishes that a policy should be a thoroughly 
convertible instrument to its full amount, it is not necessary to show the justice 
or otherwise of his very cool proposal, that “‘ the offices in India should agree 
among themselves, and consider the bills as at the risk of the insurers, instead of 
the insured,” as if the former had not enough risks on their shoulders already, 
without taking the additional one of never seeing a pice of their premiums. 

Let me, however, suggest for his con-ideration, whether the desired end, the 
convertibility of the policy, would not be equally obtained, and with a general 
diminution of responsibility, by the India underwriters insisting on all premiums 
being paid there in cash, as is now done on China and other risks. 

The only possible objection to this system is, that when orders for produce are 
sent to India, with instructions to effect insurance, the agent, under the present 
system, would have to include the rupees he paid for premiums, with the other 
charges in his invoice, and then draw for the whole at six months. This would 
in fact be merely a transfer of the risk of the bill from the underwriter to the 
agent. 

To obviate this, let all parties ordering produce allow themselves to be drawn 
in for the premium at three days’ sight, which would make the risk of dishonour 
no small that no reasonable agent would object to bear it.—Yours faithfully, 

Calcutta, Feb. 7, 1848. BePaRai. 





DUTCH RHENISH RAILWAY. 
To the Editor of the Economist. 

Sir,—I am the holder of fifty shares in the Dutch Rhenish Company, on which 
7lis paid, and which were issued at 5/ premium. They are now almost valueless. 
I am told the reason given of their decline in value is, that the King of Prussia 
refused permission to let the line run into his territory. Can you say whether this 
isthe case? If thie be the reason, is there not some hope, that in the altered state 
of affairs, this impedtment will be withdrawn ? 

If you cannot answer this question, perhaps some of your readers can, and 
oblige, Sir, A SUBSCRIBER OF UPWARDS OF THREE YEARS. 

Manchester, March 28, 1848. 

We cannot better answer the above inquiry, than by subjoining the following 
account ofa meeting held at Liverpool, on the 25th ult: — 

“ DutcH ROENISH.—MEETING OF SHAREHOLDERS.—Liverpool, March 25.— 
The meeting was held for the purpose of signing a requisition to the directors 
with reference to the proposed call on the shareholders.—Mr. Beloe stated the 
objects in view. A requisition was read, and afterwards signed by all present, 
tothe effect that though the English shareholders always objected to the appro- 
priation of the funds of the company to the purchase of bonds, yet they are fully 
determined to persevere in their efforts to carry out the project. That in their 
opinion, until some guarantee was obtained for the completion of the line to 
Prussia and Germany, it would be not only inexpedient but unjustifiable to 
expend more money on such parts of the line as, in the absence of that exten- 
sion, would accommodate merely interior traffic in Holland, without yielding a 
profitabie return. Should the funds in hand be insufficient to meet any preseat 
pressing engagement, the shareholders desire the commissaries to call upon their 
colleagues to avail themselves of the assets of the company, by raising a loan 
onthe bonds. If this loan cannot be effected in either Holland or London, the 
shareholders pledge themselves to advance the money by a payment of 10s per 
share pro rata on their respective shares, on the deposit of the bonds of each 
shareholder so advancing capital ; that if the call now made of 10s per share 
be absolutely required, the shareholders claim their undoubted right to have the 
bonds deposited pro rata amongst the shareholders who shall pay up their calls. 
They urged upon the commissaries to arrange with their colleagues, that no fur- 
thercall be made until the Prussian Junction line be obtained, and, pending the 
present state of the money market, that no shares be forfeited; that a reduction 
be made in the present large expenses of direction; that the London board be 
remodelled, and that the present call now annouaced be not persisted in.” 





Monsieur le Redacteur en Chef de U Economist, Londres. 

Mownstrevur, —Dans le numero de Samedi dernier de votre journal, nous lisons 
V’assertion calomnieuse, que la maison, Lecoiute, Desarts, & Co., de Paris, notre 
maison, est en suspension de payement. 

Vous regretterez, Monsieur, d'avoir accueilli une nouvelle, denuee de tout fon- 
dement, et contra laquelle nous protestons; en attendant de votre loyaute que 
vous vous empressiez de la rectifier vous-meme dans votre plus prochain numero. 

Vous reconnaitrez qu'il couvient de n’accueillir qu’avec circonspection des 
bruits d’une telle gravite, et qui, comme dans le cas present, peuvent etre men- 

r.—Nous avons l’honneur, Monsieur, de vous saluer, 

Paria, le 28 Mars, 1548. Lecornte, Desarts, & Co. 

(TRANSL ATION.]} 
To the Editor of the Economist Newspaper, London. 

Str,—In last Saturday’s number of your paper, we read the calumnious as- 
sertion, that the house, Lecointe, Desarts, and Co., of Paris, our house, had sus- 
pended payments. 

You will regret, Sir, having inserted intelligence, totally without found tion, 
and against which we protest, expecting from your discretion the rectification 
of this in your first number. 

You will acknowledge that every one ought to have the greatest circumspec$ 
tion in mentioning facts of such gravity, for such, as in the present instance, taay 
be fabricated.—Sir, we have the honour to be, yours obediently, 

Paris, the 28th March, 1545. LecounTe, Desarts, and Co. 
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treaty with this country for the suppression of the slave trade; and resolutely to 
shut our ports against the admission of any of their produce until they gave 
good security for the abolition of that traffic within their respective dominions, 
He concluded by calling upon all those who were the representatives of 

constituencies to aid in putting an end to a system which, while it remained an 
acknowledged monument of the weakness and folly of our rulers, imposed upon 
us a burden almost equal to the whole amount levied annually from the window 
tax, and only augmented the sufferings of the negro race, whom it was mis. 








Emperial Parltament. 
HOUSE OF LORDS. 
Monday, March 27. 








PENINSULAR MEDALS.—The Duke of Richmond asked when the medals to 
the veteran officers, non-commissioned officers, soldiers and sailors, engaged in 
the Peninsular war, were to be issued, and suggested, if any further delay was to 
take place, that the ribbons were to be forthwith sent to all who have proved 
their claim, with permission to wear them. In the year 1846, Lord John Rus 
sell, in reply to a memorial to her Majesty, communicated to him that a medal 
should be struck for the purpose of being given to the officers and men engaged 
in the Peninsular war, and he wished to know when they were to be issued ? 
He thought the officers and men were entitled to this distinction, and it ought 
not to be further delayed. Medals for the victories won in India sixteen months 
ago had been distributed, whilst many of the Peninsular officers had died since 
he made his motion on the subject. He hoped the medals would be given to 
their representatives. 

Earl Grey said no delay which could be avoided had taken place. It was a 
work of considerable labour to ascertain who were entitled to these medals; the 
investigation had, however, been nearly completed. An accident had occurred 
to the distinguished artist, Mr Wyon, which had caused the work to be thrown 
back. He was afraid that medals could not be given to the representatives of 
the persons engaged in the Peninsular battles, as it would be almost impossible 
to investigate the claims of the various individuals who might seek to obtain 
medals.— Adjourned. 
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Tuesday, March 28. 

RoyaAL ASssENT.—The royal assent was given by commission to the Queen’s 
Prison and the Passengers Bills. The commissioners were the Lord Chancellor, 
the Earl of Shaftesbury, and Lord Campbell.— Adjourned. 

Thursday, March 30. 

INCREASE OF OFFICERS IN PuBLIC DsPARTMENTS.—The Earl of Ellen- 
borough called attention to the abstract of the annual account of increase and 
dimivution in the number of persons employed, and in salaries, emoluments, 
allowances, and expenses, in all public departments. In doing so, the noble 
earl observed that no less than 1,250 persons had been added to the number of 
those employed during the past year, 1,109 of whom had been added to the 
Post office, and 141 to other departments, all which had entailed upon the 
country an increased annual charge of 110,000. The noble earl concluded by 
moving for returns connected with the subject. 

The Marquis of Lansdowne assented to the returns, observing that the go- 
vernment was anxious to afford the fullest information on the subject. 

After a few words from Earl Grey, Lord Auckland, the Marquis of Clanricarde, 
and Lord Stanley, the motion was withdrawn, on account of a defect in its form, 
the noble lord who moved it intimating that he would communicate with the go- 
vernment as to the form in which it should be received.—Adjourned. 

Friday; March 31. 

Tue Catruoric CLercy.—Lord Beaumont asked the Marquis of Lins- 
downe to make some statement as to the operation of the law recently pass- 
ed, and as to the conduct of the Catholic clergy in Ireland. 

The Marquie of Lansdowne said that the effect of that act had been to put 
an almost complete stoppage to outrages. In one of the counties which had 
been most disturbed a degree of peace now prevailed equal to that of the 
most. peaceful county of this country. He was also happy to state that a 
large portion of the Catholic clergy had actively exerted themselves, in op- 
position to those who sought to bring about insurrection, in preventing 
disturbances; and he felt bound to say that these most praiseworthy.exer- 
tions of the Catholic clergy had materially aided in preserving the public 
peace. There had been endeavours made to create disturbances, which 
efforts had induced the well-disposed persons to come forward to express 
their confidence in the government, and a declaration to the effect had, in 
the course of a few hours, received the signatures of 160,000 persons of all 
denominations in religion. 

Lord Stanley had heard with great satisfaction the statement of the noble 
uis as to the conduct of the Catholic clergy. Yet considering the acts 
done and the expressions used in Ireland during the last few. weeks, it 
struck him that the law had not provided an adequate punishment fora 
class of offences which could not bedignified by the name of treason, and 
which yet went beyond sedition. There was a body in Ireland stimulating 
the people to treason, and yet not themselves open to an indictment for trea- 
son, while their acts were caloulated to lead to bloodshed, and render them 
morally liable to punishment more severe and more summary than that 
whieh the law awarded to sedition. He thought the law required some 
amendment in this respect. 

Lord Monteagle thought this conversation had been most important, be- 
cause it had elicited from the noble maiquis the declaration that the Catholic 
clergy had in general exerted themselves in maintaining the law, and that 
the goverament had the greatest trust in their assistance.—Adjvourned. 
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HOUSE OF COMMONS. 


Friday, March 24. 


BUSINESS BEFORE THE Hovse.—Lord John Russell stated the course which 
the government intended to take with respect to the principal measures now be- 
fore the house. The order in which he proposed taking them up was as follows: 
—First, the Income Tax Bill through all its stages; then the committee on the 
Jewish Disabilities Bill, and the third reading of the bill; next the committee 
on the Health of Towns Bill; and afterwards, in succession, the Landlord and 
Tenant (Ireland) Bill, and the Diplomatic Relations with Rome Bill. With re- 
gard to the Irish measure, it would, he said, be probably referred to a. select 
committee up stairs. The Bill for Establishing Relations with Rome, and the 
Bill for Facilitating the Sale of Incumbered Estates in Ireland, had both been 
sent down from the House of Lords, and would probably receive very little op- 
position in that house. 

» THE SQUADRON on THE COAST oF AFRICA.—THE SUPPRESSION OF THE 
Stave TRavE.—Mr Baillie said that the enormous expenditure annually in- 
curred for our squadron on the coast of Africa, and the evils which that squa- 
dron tended to aggravate, rather than to diminish, were matters which called 
for immediate redress. He then proceeded to argue that the slave trade stil, 
continued unabated in activity, and was indeed increasing on the coast of Africa 
and that our preventive squadron only aggravated the evil which it was in- 
temded to check ; while the enormous profits accruing to the trafficers in haman 
beings upon one safe passage across the Atlantic amply covered the risk of re- 
peated captures. He counselled the government to confess to the world that itel 
long pursued policy in maintaining cruisers on the African coast had utterly 


substituting, by the treaty of 1845, for the right of search the right of visit. 
did not wish to pronounce any opinion upon the efficacy of our present slave 
trade preventive system, until he was acquainted with the evidence adduced 
before the committee. 


failed to enforce the faithful fulfilment, on the part of Brazil and Cuba, of their 


takenly designed to shield and protect. 


Mr Hume seconded the amendment, and maintained that the force on the 


coast of Africa was non-effective and expensive, and that the only real way of 
putting an end to the slave trade was by making free labour as cheap as slave 
labour. 


Mr George Thompson also deprecated the employment of the force on the 


African coast, and expressed his confidence in the efficacy of free labour to put 
down slave labour. 


Lord Harry Vane opposed the motion as premature before the report of the 


committee appointed to investigate the subject was before the house. 


Mr Urquhart felt that, in addition to the general argument for reduction of 


expenditure, the house should in this case take into account the admitted failure 
of the system. A stop should at once be put to the buccaneering expeditions 
on the coast of Africa, and government should no longer attempt to enforce 
treaties which constantly jeopardized the peace of Europe. 


Captain Pechell denied that the object had failed, though he admitted that, 


through truckling to France in the treaty of 1845, it had not been properly 
carried out. 


Mr Hutt, as chairman of the committee sitting on that subject, thought it 


would not be pradent for the house to pronounce a decisive opinion on a part 
of the question when the whole was under the consideration of the committee. 


Mr Mowatt considered that the experiment of suppressing the slave trade had 


totally failed. 


Lord Palmerston objected altogether to the present motion. It was not true 


that they had failed in the system of policy which they had adopted on this subject 
—a system, be it observed, that had beer adopted only on the earnest wish of par- 
liament. 
years 1835 and 1837 respectively that the right of search was conceded to Eng- 
land by the governments of Spain and Portugal, and previous to those years the 
whole of the slave-trade had been carried on under the flags of those nations. 


He contended that it had not had a fair trial. It was only since the 


Mr Disraeli considered that the circumstances of the country were sueh that 


reduction in this establishment had become necessary. He did not wish to 
diminish the force necessary to maintain the honour and glory of England 
abroad, but he did consider the establishment of a blockading fleet on the coast 
of Africa was at best but a very questionable expedient. He would support 
the amendment of the hon. member for Inverness. 5 


Sir J. D. Acland protested in strong terms against the subversion of a line of 


policy which they had adhered to for more than thirty years, and the object of 
which was one of such importance. 


Lord John Russell contended that no decision ought to be come to upon a 


subject of the importance of that under debate, until the evidence taken before 
the committee now sitting upon it had been fully weighed and sifted. 
quite possible that we might be induced by that evidence to change, but not to 
abolish our maritime police; while it might also happen that the greater cheap- 
ness of free-grown sugar would —after proper encouragement had been given to 
it in the way of supplying labour—ultimately drive slave-grown sugar out of 
the field, and thus enable us to relax our preventive system on the coast of 
Africa. 


It was 


Sir Robert Peel argued that we had not parted with any valuable power in 
He 


After a few words from Mr Bouverie, in favour of the amendment, the house 


divided, when the numbers were—for Mr Baillie’s motion of amendment, 80 ; 
against it, 216; majority, 136. 


EvicTion oF Irish TENANTRY.—Mr P. Scrope rose to move an address to 


her Majesty to direct an indictment against certain landlords in the county of 
Galway for illegal eviction of tenantry and destruction of houses. 


The subject gave rise to a debate of some length, which the honourable gen- 


tleman declared to have satisfied the object which he had in view, and the sub- 
ject dropped. 


The house then went into committee of supply on the ordnance estimates 


wien several votes were passed.— Adjourned. 


Monday, March 27. 
BRIBERY AT ELECTIONS.~-Mr Hume moved, as a matter of privilege, that in 


all cases where the seat of any member has been declared void by an election 
committee on the grounds of bribery or treating, no motion for the issuing of a 
new writ shall be made without previous notice being given in the votes. 


Sir R. Inglis contended that this was not a question of privilege, but of anti+ 
privilege. The issue of a new writ in case of a vacancy, in the election of a 
burgess, was a matter of right belonging to the electoral body. The course pro- 
posed by Mr Hume was tantamount to a temporary disfranchisement. of the bo- 
rough, and he should therefore oppose it. ; 

After a few words from Mr Aglionby in support of the proposition of Mr 
Hume, and from Lord J. Russell, declaring that he, too, would support it in case 
it were not introduced as a matter of privilege, Mr Hume withdrew it. 

Income TAXx.—The Chancellor of the Exchequer asked Mr Hume to postpone 
his motion for the reference of. the property tax bill to.a select committee to 
consider the expediency of modifying it, on the ground that no instance could 
be found in which a tax bill had been referred to such a committee. 

Mr Hume declined to accede to the request, and contended that if his. motion 
was unusual, he was compelled to propose it, because the bill. which rendered it 
necessary was also unusual and unconstitutional. He then dilated on the in- 
equalities of the property-tax, and concluded with formally moving that the bill 
imposing it, instead of being referred to a committee of the whole house, should 
be referred to a select committee up stairs. 

Mr G. Robinson seconded the motion. 

Sir R. Inglis could not support the motion of Mr Hume, as, in the present 
tate of affairs, the government ought not to. be left in uncertainty as to the 
sollection of this tax. He proposed, however, a modification of the tax, by which 
call parties having an income under 150/ a year would be exempt, as at present 
from the income-tax, ani that all persons having an income above it should pay 
the tax on the surplus of their income above 1594, and not on more. 

The Chancellor of the Exchequer replied to the objections which Mr Hume 
and Sir R. Inglis had urged against the inequalities of the income-tax, contend- 
ing that no modification could be made of it which would not give rise to greater 
oppression and injustice than any now complained of. 

A discussion thea ensued, in which Mr J. Clay, Mr S.:Crawford, Mr Urquhart, 
Mr Mitchell, Mr Horseman, and Mr ©. Anstey expressed their to the 
injustice of the tax, and in which Mr Trelawny, Mr J. B. Carter, Mr Cardwell; 
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and Mr Goulburn supported the views taken of it by the Chancellor of the Ex- 
chequer. The house then divided, when there appeared for Mr Hume’s amend- 
ment :—ayes, 73 ; noes, 284; majority against it, 211. 
Mr S. Crawford then divided the house on the main question, when the num- 
bers were, for the Speaker's leaving the chair:—ayes, 323; noes, 12; ma- 
ty, 317. 
= house then resolved itself into committee. The bill was discussed in 
committee.— Adjourned. 


Tuesday, March 28. 

EXrenses OF THE RAILWAY CoMMISSION.—Mr Banks moved “ That in the 
opinion of this house the powers, rights, and authority now vested by the act 
9 and 10 Vic., c. 105, in the commissioners of railways, may be so regulated as 
to secure their efficient execution at a greatly diminished rate of charge to the 
public.” He complained that the railway commission had no duties to perform, 
because the act of parliament which was to regulate their proceedings had not 
been proposed to the house after the bill of the right hon. president of the rail- 
way board had been withdrawn. Under these circumstances, he thought the 
sooner the commission was done away with the better. There was a president 
and vice-president of the Board of Trade, both of whom had seats in the house, 
and he believed they had sufficient time at their disposal, in consequence of the 
free-trade measures, to attend to the railway department. 
a small increase might be made in that department, which would enable them to 
do the business to the satisfaction of the public. 
‘would do well to adopt this motion, because matters could not remain as they 
were. 

The Chancellor of the Exchequer said that it was desirable that the utmost 
practical economy should be carried out in this department. With regard to 
the origin of the board, the hon. gentleman seemed to forget that there were 
three reports recommending the constitution of such a body, and the bil! for this 
purpose had the almost unanimous support of that house. With regard to the 
expenses, the hon. gentleman was in error in saying that they amounted to 
17,000/. The actual expenses were only 12,000/. He regretted that his right 


hon. friend (Mr Strutt) was not then in the house, as he would be able to give | 


the hon. gentleman a more detailed account of the expenditure. The hon. 
gentleman seemed to forget the great services performed by the railway board in 
preparing reports for the guidance of committees. The business of that board 


But if they had not, | 


—_ 


377 


to collisions with the courts of law. His proposal, differing in respect 
that of the hon. member for Midhurst, was to give the oe 
petitions were referred power to amend the recognisances, in cases which they 
deemed fitting. What he had to propose was, that the first clause sed cn 
schedule referred to in it be altogether omitted, inserting a clause making ee 
bill universal instead of temporary. His second proposition was, that instead 
of sending back the petitioners to enter into fresh recognisances, the bill would 


we 


give power to the committee to entertain the preliminary objections to the re- 
cognisances, and also todecide upon their legality ; another, that if the recog. 
nisances were found invalid, and that by the laches of the petitioners, then that 
no further proceedings be gone into. But that if the recognisances were invalid 
owing to the fault of the examiner, then that the petitioners should have power |' 
to make them good. There would also be granted a power to the committee to |! 
proceed to make the recognisances good forthwith. Under the present «ystem 
the officer of the house passed recognisances such as no lawyer would pronounce 
tobe valid. If the bill which he submitted was agreed to, the house would here- | 
after avoid coming into conflict with the courts of law, and under these circum. | 
stances he begged to move that it be read a second time. 

Mr Bernal said he would never consent to give such a power as was contained 
in the proposed bill to a committee of five gentlemen up stairs. 

Lord Mahon expressed his intention to support the bill. 


i 


What the present 


| bill proposed to eect was, to give the honest petitioner an opportunity for ren- 


He thonght the government | 


| 
| 
| 


| 


amounted to more than one-third the whole business done in the course of last | 


year. His right hon. friend (Mr Strutt) had been appointed to the head of the 
board from his acquaintance with the private business and standing orders of the 
house. -As soon as the report of the Derby election committee had been made, 
he placed his resignation in the hands of his noble friend, feeling that it was 
essential for the head of the railway department to have a seat in the house. 
His noble friend being of the same opinion, accepted that resiguation, however 
reluctantly. The government then had to determine whether they would fill 
up that place, and they came to the conclusion not to fill up the place vacated 
by Mr Strutt. It was not their intention, therefore, at present to appoint any 
successor to that gentleman. They would appoint a member of the Board of 
Trade as an unpaid commissioner to the office ; and they would then see, by ex- 
periment, how the business of the railway department could be conducted in that 
way. If the committee that was then sitting reported as advisable that it would 
be expedient still further to reduce the expenses of that department, the govern- 
ment would readily acquiesce. The government were ready to reduce the ex- 
penditure ; but he did not see that there would be any advantage in coming to 
the resolution proposed by the hon. gentleman, in the spirit of which, however, 
they fully concurred. 

Mr Hudson congratulated the house on the speech of the hon. gentleman. It 
was not his desire to take away the supervision of the government, or to weaken 
the power which they possessed over different railway companies, but he thought 
that more economy might be practised in the railway department. 

Mr V. Smith said the tendency of the hon. member’s speech was to get rid 
of all supervision and control. For his part, he thought supervision absolutely 
necessary for the sake and safety of the public. 

Mr Gladstone thought they should remember that the question now was not 
whether there should be some sort of control, bnt whether the present descrip- 
tion of control should continue. He sincerely wished, after what he had heard, 
he could desire the withdrawal of his motion. But he thought there was some- 
thing primarily wrong in the existing system. There was every prospect that 
the business would be still easier than it was wont to be, and that it might be 
executed with perfect ease and satisfaction in one or two apartments of the 
Board of Trade. 

Mr Hume said he had agreed to the appointment of the commission, under 
the strong impression that further powers were requisite, and ought to be given ; 
but he had now arrived at the conclusion that the department might properly 
merge in the Board of Trade. 

Mr F. T. Baring quite concurred in the statement that this board had been 
constituted with the expectation that a greater control over railways should be 
vested in it; and if those powers were not to be given, certainly the machinery 
of the board was much toointricate and costly for existing purposes. 

Sir J. Graham did not think that this was the fit opportunity for considering 
whether a new office should be created. The time had come when all needless 
expenditure ought to be checked. It was quite clear that two years ago they 
had created a new office without delegating to it the performance of any duties 
whatever. This was not the fault of parliament or of the government ; but the 
error had now been detected, and it was time they should correct it. The hon. 
member for Montrose, every one would agree, was one of the most honourable 
and honest meninthe house. During his long parliamentary career no one 


‘could say that the hon. member ever sought for himself any situation of honour, 


place, or profit, whatsoever, But the hon. member had his hobbies, and the 
Railway Board was one of them. 

Mr Labouchere said it was almost a matter of impossibility to please the 
house on. the subject of railway legislation. Whatever plan was proposed for 
the improvement of the system, some other plan was sure to be suggested. 
His great objection to the motion of the hon. member for Dorsetshire was, that 
it prejudged @ question upon which the fullest information would ere long be 
presented to parliament, exhibiting what the board had already done—and he 
thought that its duties would be found to have been more arduous than was 
imagined—and to make the suggestions which, upon mature consideration, it 
was prepared with as to future legislation upon the subject. He doubted very 
mueh the advantage of merging the duties of this commission altogether in 
the Board of Trade. He would not meet the hon. gentleman with a direct ne- 
gative, for'the motion was a fit one to be considered upon the full information 
which would shortly be before the house; but he would call upon the house to 
proceed to the previous question. 

Reisiating upon this im- 


Sir'H. Verney urged the necessity of long notice in 
“portant subject. 
The house divided—For the previous question, 75 ; against it, 56 ; majority, 19. 
Exection Recoorrsayces Biu.—Mr J. 8. Wortley moved the second 
Teading of this bill. ‘He urged the necessity of no longer delaying to withdraw 
from that house the discretion as regurded legal points, which now so often lead 


| which had been adopted by his right hon. and learned friend; 
| entreated them to give the bill a second reading, which would be some step to- 
| wards practical and immediate legislation on the subject. 


dering his recognisances valid, and this was a good and a proper object to effect. | | 
Sir G. Grey begged to say that he should vote against the motion 
Sir R. Inglis objected to the second reading of a bill of which a1! but five or 


| six lines had been struck out. He moved as an amendment that the bill be read |} 


a second time that day six months. 

Sir F. Thesiger was of opinion that some legislation on the subject was abso- 
lutely necesssary. He thought the house was placed in a difficulty by the course | 
but he earnestly 


Mr Hayter contended that the house had no right to inquire into the validity 
of election recognisances except in one or two cases. The right hon. baronet || 
(Sir R. Peel) had, on a former occasion, laid it down that all questions relating | 
to recognisances should be left to the examiner of recognisances, and the merits | 


greatly on the increase. At the present time the business transacted of the petition to the select committee, and that the decisions of those two tri- | 


bunals should be final. That principle the house had affirmed, and he thought | 
now to change that decision would lead to greater inconvenience and injustice | 
than was now complained of. 

Mr R. Palmer was in favour of legislation on the subject. When the house 
interfered to protect sitting members, it was not to be endured that because of a 
flaw in the recognisances the petition should fall to the ground 

Mr Sheil referred to high legal authorities in favour of the opinion that the 
certificate of the examiner was final, and contended that a tribunal! must be ap- 
pointed to decide a point of law which had arisen, and which at present there 
was no tribunal to decide upon, Therefore it was thatio his opinion legislation 
was necessary. 

The Attorney General agreed with the member for Oxford that it would be 
altogether contrary to the usage of parliament to read the bill a second time, 

i 
| 
} 








in order to alter it from beginning to end ; and amongst those who were in fa- 
vour of the bill no less than four distinct courses were recommended. The bill 
as it stood would do nothing. The anticipated conflict with the courts of law 
could not arise ; for the certificate of the speaker, if costs were given, would be 
final. He must therefore oppose the bill. 

Mr Bankes had voted against the proposition of the hon. and learned member 
for Midhurst because he had felt it to be insufficient, but would now vote for 
the bill, as amended, because he believed it would afford a remedy. 

Sir J. Graham was for staying where they were, fearless altogether of the 
threat which had been held out, that, by proceeding in that legislation, novelty, 
in the way of a prohibition, might come upon them from the courts of law. He 
should deeply regret a collision between that house and the courts of law, but | 
he did not hesitate to say, if sueh a prohibition were to be issued, the speaker 
would disregard it. He must therefore vote for the amendment 

Mr Anstey would vote for the second reading of the bill. 

Mr 8. Wortley said a few words in reply, and the house divided—For the 
second reading, 112 ; against it, 80; majority 32. 

‘The bill was then read a second time.— Adjourned. 
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Wednesday, March 29. 

SCHOOLMASTERS IN SCOTLAND.—Mr. B. Cochrane moved for leave to bring || 
in a bill for the purpose of facilitating the removal of schooimasters in Scotland. | 

The Lord Advocate did not deny that a great practical difficulty did exist in 
removing schoolmasters in Scotland, and for that reason would not oppose the 
motion of the hon. member. 

After a few words from Mr. F. Mackenzie, Mr. Forbes, Mr. Oswald, and Mr. 
Hume, the motion was agreed to.— Adjourned. 


Thursday, March 390. | 

New Writs.—On the motion of Mr Grogan, a new writ was ordered for the | 
county of Wicklow. 

Mr Frewen moved a new writ for the borough of Rye, in the room of H. M. | 
Curteis, Esq., whose election had been declared void 

Mr Hume said that though this motion was made in the face of a motion he 
intended to make that no new writs should issue without previous notice, he 
would not interfere in this case. 

ILLNESS OF THE SPKAKER.—Lord Seymour said the house could not but ob- | 
serve that ‘the right hon. gentleman in the chair was suffering from the effects i 
of a severe cold, and knowing the great labour he had undergone during the 
whole of the session, he trusted the house would at once accede to his propost- 
tion, that the house do now adjourn. 

The Earl of Lincoln seconded the motion, confident it would be agreed to 
without a dissentient voice —Adjourned. 





Friday, March 31. 

Tue Factory Birt.—Mr Wilson said he had received a letter from 
Measrs Paget and White, of Loughborouzh, relating to a clause in the fac. |! 
tory act, and a decision of a mgistrate on the point. The question was 
of the utmost importance; involving as it did an error, which, no doubt, 
not in accordance with tue intention of the house, had been recently dis- 
covered to eXist in the factory bill. The parties to whore he alluded were 


| charged by the inspector of factories with haviog employed, ona day aamed, 


| 
! 


eS 


a woman, in violation of the statute. Messrs Paget and White represented 
that this woman only worked 6] hours, commencing work at half-past two 
o’eloek in the day; but the inspector insisted that, ander the act, com- 
mencing work at half-past two o'clock, was tantamount to ecommeueing at 
five o’clock in the morning, and, therefore, in law, instead of working 6] 
hours, the woman had worked 13 hours. The magistrate stated that he 
thought the case so hard a one upon Messrs Paget and White, that he 
would not have sat had he known it was coming on. The question he 
wished to ask the right hon. baronct was, whether an application had been | 
made to the Home-office for a remission of the fines, whether it was the 
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intention of government to remit these fires, and whether it was the in- 
tention of government to introduce any bill for the purpose of explaining 
and amending the discrepancy in the act ? y ade 

Sir George Grey said he had received no direct application upon the 
gulject, and in consequence of a letter which had been received by the 
member for the West Riding, and placed in his hands by his hon. friend 
the Vice-President of the Board of Trade, he had written to the inspector 
at Loughborough for a report on the subject. That report he had not yet 
received, but when he did receive it the matter should have his best 
consideration, with a view of seeing whether any alteration in the law 

yas neces*ary. 
“Tus psaead oF SERGEANT-AT-ArMs.—Mr Hume hoped the noble lord 
woukl not appoint any one to the office of sergeant-at-arms until an inguiry 
had taken place into the expediency of making some alteration in the office. 

Lord J. Russell replied, that the appointment could not be made until 
the house bad expressed its opinion upon the pro alterations ; it 
would, of course, be made subject to any alteration the house might think 
proper to adopt. 

[LEFT SITTING.] 


CO 


PARLIAMENTARY PAPERS. 


135 Local acts—reports of the Commissioners of Woods, Forests, &c. (25 and 26). 

175 Taxing masters (Court of Chancery)—returno. 

193 Trinidad —copy of petition. 

198 Bill—Great Yarmouth freemen disfranchisement. 

161 Slave vessel (*‘ Bella Angell«”)—re'urns. 

199 Committee of selection—second report. 

176 Freight money (Greenwich ho-pital)—abstract of account. 

189 Military savings banks—accouat, 

195 Foreign vessels—account. 3 

Metropolitan sanitary commission—minutes of evidence in second report. 

196 Stock and annuities transferred —return. 

Queen's printers (Scotiand)—report. 

20. Horsham election—minautes of evidence. 

135 Loca! acts—reports of the Commissioners of Woods, Forests, &c.: (27, 28, 29, and 
31.) 

208 Bill—administration of oaths (Court of Chancery). 








Court and Aristocracy. 


Her Majesty, during the week, has received visits from the Duchess of Kent, 
the Duchess of Gloucester, the Duchess of Cambridge, and the Princess Mary. 
Her Majesty’s health continues to improve. 

The Princess Sophia is indisposed, at her residence at Kensington. 

The Prince and Princess Augustus of Coburg and family left Buckingham 
Palace on Monday afternoon for the continent. 

The Prince of Prussia, brother of the King, and heir apparent to the crown, 
arrived in London on Monday morning, and alighted at the hotel of the Prus- 
sian legation, at Carlton-terrace. His Highness’s arrival having been forwarded 
to Buckingham Palace, shortly before four o’clock one of the Queen’s carriages 
arrived at the residence of the legation to convey his Royal Highness to the 
Palace, where he had an audience of the Prince Consort, being introduced by 
Viscount Palmerston. His Royal Highness the Duke of Cambridge, and his 
Serene Highness Prince Frederick of He-se, arrived at the legation, and had a 
long interview with the Prince. The Prince held a diplomatic levee on Wed- 
nesday morning, at the residence of the Prussian legation, which was attended 
by nearly all the representatives of the foreign powers at our court. 

A Cabinet was held last Saturday, and another on Monday ; on both occasions 
the sitting lasted two hours. 

Baron Rothschild had an interview with Lord John Russell, last Saturday 
at his official residence in Downing-street. 

A deputation, consisting of Sir Joshua Walmsley, M.P., Mr. Sandars, M.P. 
Mr. Devereux, and Mr. J. Clay, M.P., transacted business at the office of the 
Board of Trade, on Saturday last. 

Mr. George Moffat, M.P., had an interview with Sir George Grey on Thursday 
at the Home Office. Mr. Whitbread had an interview on Wednesday with the 
right hon. baronet. 

Mr. Joseph Howe is appointed provincial secretary and clerk of the executive 
council of the province of Nova Scotia, in the place of Sir Rupert George. 

Sir Wm. Gosset (serjeant-at-arms of the House of Commons) expired on Mon- 
day morning. The deceased was son of Mr. Matthew Gosset, of Jersey, and 
born 1783. 
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METROPOLIS. 

MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, March 25, 1848.—Males, 578 ; females, 521 ; 
total, 1,099. Births in the week—Males, 782; females, 772; total, 1,554. 
Population enumerated in 1841, 1,948,425; average weckly deaths, 1843 47 
(5 winters), 1,107. 

EARLY CLOSING OF BANKS.—The following notice is being affixed by the 
Lombard street banks to the passbooks of all their customers: “On and after 
the Ist May, 1848, banking business will close at four o'clock in the afternoon, 
instead of tive o'clock, as at present. 

CL SING THE TRANSFER BooKS AT THE BANKS.—The stock exchange have 
petitioned the governor of the Bank of England to shorten the time of the shut- 
tings, which have already been curtailed eight days. 

Tae EX-MINISTER OF Fxance.—M. Guizot has taken a residence in Bromp- 
ton square, and has removed with the Mademoiselles Guizot, from Mr James 
Broadwood’s mansion in Bryanston square. Madame Guizot, the mother of the 
distinguish -d exile, is with M. Guizot and family. 

Consecration or Dr Hamppen.—On Sunday morning the Rev. Renn 
Dickson Hampden, D.D., was consecrated at Lambeth Palace Bishop of Hereford. 

THe Fxencn REPuBLIC.—On Monday evening a large number of French- 
men, resident in this metropolis, held a festival at Freemasons’ hall, in celebra- 
tion of the recent revolution, and of the establishment of a republican govern- 
— France. About 300 Frenchmen were present. 

IVAL OF THE CHINESE JUNK KEYING.—This extraordinary vessel, 80 
long expected to arrive in this country, reached the River Seen on Monday. 


It is understood that she will bring up either at Blackwall or Greenwich, and 
afterwards go into dock for the purpose of public exhibition. 


CoMMERCIAL TRAVELLERS’ ScHoois.—A quarterly general court 
On Tuesday, at the London Tavern. Mr Masterman, MP. presided. eam 
mittee reported the prosperous progress of the society. The house would now 
accommodate 94 children, and with the moderate outlay of about 5C/ might be 


[April 1, 


rendered capable of receiving 112 children. From December, 1847, to March, 
1848, the donations had amounted to 1,638/ 13s 6d; and the annual subscrip. 
tions to 762/ lis; making altogether 2,401/ 48 6d. The committee concluded 
by an urgent appeal to commercial men for support, which was the more ne. 
cessary as the expenses of the institution would soon be considerably increased, 
The report of the auditors showed the receipts for the last quarter to be 3,679/ 
1s 6d, out of which a balance remained of 604/ 1s 2d.—The reported was adopted, 

THE MERCHANT SEAMEN’S SocieTy.—On Tuesday a general court of the 
governors of the above corporation, for the relief and support of sick, maimed, 
and disabled seamen, and of the widows and children of such as shall be 
slain, or drowned in the merchant service, was held at the society's office, in 
Birchin lane, Cornhil, Robert Barclay, Esq., in the chair. The minutes of the 
last meeting having been read and confirmed, upwards of sixty candidates for 
relief were passed and placed on the books for relief. The report for the past 
year stated that the pensionérs on the books up to December last, were 1,362 
men, 2,968 women, and 2,850 children. The receipts from all sources during 
the year amounted to 25,5911 198; the expenditure (including pensions paid to 
London pensioners, of 12,967/ 28 6d), amounted to 24,767/ 0s 11d; leaving a 
balance in hand of 8241 18s 1d. 

RAILWAY Prices.—The sale at Messrs Lamonds’ was well attended on Wed- 
nesday, but there was no great inclination to purchase, owing to the very un- 
settled state of the market generally. These prices among others were ob- 
tained: —10 Namur and Liege, 16/ paid, 2/178; 10 Great Northern, 13/ paid, 
4] 88; 10 Eastern Counties, 20/ paid, 13/ 128; 10 Rouen and Havre, 20/ paid, 
71 10s; 20 London and South Western, thirds, 8/ 6s 8d paid, 5/ 2s; 10 Shrews- 
bury and Birmingham A, 7/ paid, 2/ 10s; 10 London and Brighton and South 
coast, 50/ paid, 301. 

AN InsPEcToR-GENERAL OF THE Post-OFrFrice.—Upon the recommendation 
of Mr Rowland Hill, another new office has been created, denominated “ In- 
spector-General of the Post-office ;” and Mr John Ramsey, a senior clerk in the 
secretary’s department, has Been svlected for the important post. His duties 
will be to exercise a vigilant supervision over all the subordinate employes, and 
to conduct investigations under special orders from the Postmaster-General. 

MEETING OF THE TRADES IN THE METROPOLIS.—A meeting of the delegates 
of the various trades of the metropolis was held on Monday at the Bell Inn, Old 
Bailey, to receive the report of the committee which was appointed to draw up 
a statement in reference to the depressed state of trade among the working 
classes of the metropolis) Mr Edwards haviog been called to the chair, read 
the report of the committee, the purport of which was, that there were about 
200,000 artisans and mechanics in the metropolis ; that one-third of them were 
employed, but that about one half of the number had not remunerating wages ; 
that another third were only occasionally employed, and that the remaining 
third were entirely dependent upon parochial relief. The report was unani- 
mously agreed to, and the meeting separated. 

GERMAN FREEDOM.—A public meeting of the Germans resident in the me- 
tropolis was held on Thursday at, the Hall of Commerce, “ for the purpose of 
voting an address of sympathy, congratulation, and gratitude to the German 
people, for their hercic conduct in the recent struggles for reform and liberty.” 
The chair was taken by Dr Taube. Herr Bauer moved an address in German, 
which was unanimously adopted. The meeting was addressed by several gen- 
tlemen, among whom the principal speaker appeared to be M., Levin of 
Koni gsberg. 


THE BANK OF ENGLAND.—The following is the House list of Governors and 
Directors of the Bank of England for the year ensuing :-— 


FOR GOVERNORS. 


James Morris, Esq, Governor. 
Henry James Prescott, Esq, Deputy-Governor. 
FOR DIRECTORS. 
*Thomas Baring, Esq. *George Lyall, jun., Esq. 
*Henry Wollaston Blake, Esq. *Thomas rman, Esq. 
Edward Henry Chapman, Esq. * Alexander Matheson, Esq. 
William Cotton, Esq. Humphrey St John Mildmay, Esq. 
John Oliver Hanson, Esq. ° George Warde Norman, Esq. 
Jobn Benjamin Heath, Esq. John Horsiey Palmer, Esq. 
Kirkman Daniel Hodgson, Esq. 
Henry Lancelot Holland, Esq. 
John Gellibrand Hubbard, Esq. | 


James Pattison, Esq. 

Sir John Henry Pelly, Bart. 

Thomas Cherles Smith, Esq. 

William Thompson, Esq. and Alderman, 
Charles Frederick Huth, Esq. Thomas Matthias Weguelin, Esq. 
Alfred Latham, Esq. Francis Wilson, Esq. 


N.B.—Those gentlemen against whose names an asterisk is placed are new 
candidates for the direction, The election for governor and deputy-governor 
will be held at the bank on April 11, and for directors on April 12. 


Thomas Newman Hunt, Esq. 


LE EE 
PROVINCES. 


Lorp HARDINGE AT Home.—-Yesterday the quiet village of Penshur® 
famous as the birth-place of Sir Philip Sidney, presented a gay and animated, 
scene. Lord Hardinge, whose seat, South park, is in the neighbourhood, 
arrived with his family from London, about three o’clock ; and as this was his 
lordship’s first visit since his return from India, the inhabitants one and all as- 
sembled near the fine old church to bid him a welcome, which they did in the 
most enthusiastic manner. The Rev. Mr Dodd, the rector, then read a congra- 
tulatory address, to which Lord Hardinge replied, evidently much gratified by 
the cheers of the inhabitants. 

MONMOUTHSHIRE ELECTION.—On Friday week the election for this county 
to fill the vacancy caused by the decease of the late Lord Granville Somerset 
took place at the Shire-hall, Monmouth. The only candidate in the field was 
Captain Edward Arthur Somerset, cousin to the Duke of Beaufort, who was 
elected accordingly. 

A CHARTIST DEMONSTRATION was made in Notttingham on Thursday week, 
when about five thousand persons assembled in the Market place to hear a lec- 
ture “ on the prospects of democracy” from Mr M‘Douail. 

EXECUTION OF A PoACHER.—Last Saturday,William Thompson suffered the 
penalty of death for the crime of murder, in front of the county courts, Durham, 
in the presence of an immense concourse of people. Thompson, William Dowson, 
and Joseph Oldfield were indicted at the last Durham assizes for the murder of 
John Shirley, a game watcher, employed by the Duke of Cleveland at Raby. 

Tue Errecrs oF THE REVOLUTION IN FRANCE ON TRADE.— At Leeds, 
during the past week, some of the leading firnmis engaged in the iron and machine 
making businesses have discharged a large proportion of their hands in conse- 
quence of orders which were in progress for France, and other parts of the conti- 
nent, having been co@Mtermanded. This, added to the reflux of silk and flax 





workers from France, causes a considerable number of persons to be now out of 


employment in Leeds. 


AYLESBURY ELECTION.—On Wednesday the polling commenced at eight 


o'clock, and ended at four, when Mr. Dick, the protectionist candidate, was de- |. 


clared to be returned. 
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SCOTLAND. 


Lorp Recror oF MARISCHAL CoLLeGE.—Lord Robertson has been in- 
stalled rector of Marischal college, Aberdeen. His lordship, in the inaugural 
address, eulogised his opponent, Mr Disraeli. The profuseness with which aca- 
demic titles are conferred in the north, is a subject worthy his lordship’s atten- 
tion. It has caused the witticism that the Scotch universities are falling by 
degrees. The Aberdeen Herald complains that the press are not admitted when 
diplomas are awarded, and that the intelligence transpires first in Edinburgh or 
Glasgow. It goes on to say,—*“ The more familiar, but not the less profitable, 
method of doctorising is, we believe, this:—The man—suppose a respctable, 
but ambitious-of-honour dominie— writes to Dr Davidson (the professor of civil 
law), who is understood to be arbiter as to who should or who should not be 
promoted to the distinguished title which he himself possesses, inquiring how 
he may get the degree, and what he has to pay; and “the doctor” writes back, 
that he must procure the recommendation of one or two other “ doctors,’ and 
send ajcertain sum of money (a certain share of which goes to the said professor), 
and that all things being formally completed, the degree duty written on 
stamped parchment, will be sent by her Majesty’s post. So the thing is done. 
The new L.L.D. takes care to advertise himself in the most laudatory terms in 
the newspaper of his district of country; and the university having divided the 
spoil, rest satisfied with thinking that, if the doctor is pleased with his acquisi- 
tion, so arethey. Most people may think that this is a piece of the most perfect 
humbug, and that the universities acting thus, stink in the nostrils of the nation, 
and cannot too soon be suppressed.” 

THe UNeMPLoYep LAsBourers.—Lord Murray has suggested to the Patriotic 
Society, that instead of giving alms to the numerous able bodied beggars about 
Edinburgh, the benevolent should give them a ticket to obtain work to the 
amount of one shilling, on the unoccupied allotment garden ground of the 
Patriotic Society, the shilling being charged to the donor, known of course to 
the society’s agent. 

EXPELLED OPERATIVES.—On Friday (the 24th), one hundred and six opera- 
tives, who have been expelled from France, arrived here by the London steamer, 
a government agent having arranged for their passage. It is little more than 
three weeks since some of them left this place. On Saturday evening, a few 
more landed here from Granton, per the steamer Bold Buccleuch. They formed 
part of rather more than a hundred who were landed at Leith.— Dundee Adver- 
tizer. 








IRELAND. 


An Irish REBELLION SuGGEsreD.—At a meeting of the Irish confederation 
on Thursday week, certain speeches were made, and resolutions passed, in which 
rebellion was urgently recommended. Mr Barry was the chairman, and said, 
amongst other things, were the men of Ireland to sit listlessly by while all the 
nations of Europe were tearing down the thrones of their oppressors ? Was all 
the rest of the world to be free, and Ireland remain a slave? No, no; the in- 
dependence of this country must be achieved at all hazards. The bayonets of 
the tyrants had no terrors for other men. Mr Duffy, proprietor of the Nation, 
proposed the resolution to which the council had come: “ That the English go- 
vernment in Ireland having prosecuted the speeches delivered at the last con- 
federation by two of its most trusted members, Wm Smith O’Brien, M.P., and 
Mr Meagher, we hereby deliberately adopt the principles contained in those 
speeches, and direct them to be printed and circulated throughout Ireland, at 
the expense of the confederation.” 

Tue Rergat AssociaTion.—The members of this body met on Monday in 
Conciliation Hall, which was crowded to excess. Mr J. O'Connell having read 
the minutes, in the absence of Mr Ray, handed in 14/ from Wexford, 13/ from 
Derry, and 10/ from the Hon. Cecil Lawless, M.P. He then addressed the 
meeting, observing that they had all arrived at a most important and decisive 
crisis in their country’s fate. An opportunity had occurred for Ireland, and she 
should have the benefit of it; for lhe and those to whom the people looked for 
advice were determined not to let it pass, but to show that they were worthy of 
the confidence repused in them. Before another month rolled over their heads 
they would prove themselves worthy of that confidence. The movements all 
over Europe encouraged them to persevere with prudence and energy ; and both 
these requisites the Irish people eminently possessed. Mr O'Connell in 
conclusion, moved the adoption of the following document, observing that, if 
their demands were rejected, they would not allow a single English measure to 
proceed in either house of parliament :—“ Resolved, That this association recom- 
mend that addresses to her Majesty be immediately prepared and adopted by the 
corporations of Ireland, and by the people generally, supplicating her to listen 
to the prayer of her devoted Irish subjects, and to exercise what we consider to 
be her royal prerogative, of summoning the Lords and Commons of Ireland to 
meet in Dublin; that it is our opinion that the Irish repeal M.P.’s, the Irish 
corporations and boards of guardians, and such other repealers of popular influ- 
ence as may offer, should be entrusted with those addresses for speedy presenta- 
tion. Resolved, That the parties mentioned in the last resolution to convey the 
addresses to her Majesty be requested also to volunteer upon the* deputation to 
the Prime Minister recommended by this association in its circular of the 8th of 
March instant.”—Mr T. Galway said he had an amendment to move, which he 
hoped would be adopted by the meeting. He objected to the address proposed, 
because there was, he thought, too much talk of irrelevant matters in it, and not 
enough said upon their wrongs and grievances. Mr J. O'Connell rose to order. 
He said he was not going to bring on any discussion, by referring to the imputa- 
tion attempted to be thrown on him; but simply to say, he would let the address 
be referred to the committee for re-consideration. As this was a difference of 
opinion, he (Mr O’Connell) would leave the question to the committee to settle. 
The rent for the week was 100/. 

The statements recently made by the daily papers regarding the progress of 
disaffection andthe arming of many ofthe working classes, receive further confirm- 
ation from what is hourly passing around. The report of a meeting of trades, 
citizens, and labourers, in Kilkenny, shows the alarming extent and the reckless 
character of the seditious movement in that part of the country. The mayor of 
the city, with two other magistrates, and some members of the corporation, took 
part in this demonstration, where the anarchical doctrines of the United Irishman 
were vehemently applauded. when a subscription was opened to defend the 
traversers in the state prosecution, and some of the excited populace called out 
for pikes, amidst the cheering of the multitude assembled. The government, 
fully aware of all that is passing, are steadily and quietly pursuing their arrange- 
ments to maintain public order. Already there is a powerful garrison in Dublin, 
and a further supply of troops is under orders. Part of the Linen-hall has been 
hired to provide barrack accommodation. At this moment fifty carpenters are 
at work, preparing the building for the reception of the 52nd regiment. The 
57th are under orders from England, and a division of Royal Marines from 
Plymouth daily expected at Cove. 

AGRICULTURAL IMPROVEMENT IN IRELAND.—Thz2 following letter has been 
Teceived by the secretary of the Irish Agricultural Soviety :—“ Cork, March 28th, 








1848.—My dear sir—From your position as to the Royal Agricul 
Society —an office which you fill with so much h@ Gnenaten ea oes 
and honour to yourself—I take the liberty to inclose you my annual subscrip- 
tion to the admirable institution for affording practical instruction in 

to the farmers throughout Ireland. If his Excellency the Earl of Clarendon, 
who now happily presides over the destinies of this country, should leave no 
other monument of his government, it would glorify his name to the latest 
posterity as one of the greatest beaefactors of the Irish people. You have been 
the precurser of this new institute, the project of which is now matured by our 
illustrious viceroy, and I conelude you are the agent in the present salutary 
movement, otherwise I would not have presumed te trouble you with, I regret to 
be obliged to say, my small subscription. If I had the means I would most 
cheerfully present a large donation, for in my journeyings through the country I 
have already witneased the most beneficial results from the practical instruction 
thus given to the small farmers ; and your identifying yourself with this measure 
will inspire the public with confidence, by bringing to its aid all the powerful 
machinery of the Royal Agricultural Suciety. Apologising for this intrusion on 
your time, I am, with sincere esteem, dear sir, your affectionate friend, TazoBaLp 
MATHEW. 





FOREIGN AND COLONIAL. 
FRANCE. 

Remonstrances have been addressed to the provisional government by the 
diplomatic agents of Belgium, Prussia, and Austria, for allowing Belgians, Ger- 
mans, and Poles, to make public demonstrations against their respective go- 
vernments. M. Lamartine replied that the French government had no inten- 
tion of interfering against those governments, but that it could not deprive 
their subjects in Paris of the liberty of freely expressing their opinions. 

Rumours of a painful nature were current on Thursday, and had a depressing 
effect on the public mind. It was said that the French government expressed an 
intention of sending an army into Lombardy, to protect the people against any 
attack from Austria; that the English ambassador had protested against any 
French intervention in that kingdom: and that the British cabinet had com- 
municated a protest to the Sardinian ambassador in London, against the inter- 
vention of King Charles Albert. 

The postponement of the elections for the National Assembly has created no 
sensation, notwithstanding the general anxiety which is felt to see a regular 
government established with as little delay as possible. 

A vast crowd assembled around the offices of the Presse, and busily engaged 
in discussing the propriety of smashing the presses of that journal, in revenge 
for its attacks on the provisional government. 

From the Moniteur we learn the situation of the Bank of France to the 
evening of the 22nd. The cash on hand, and at the branches, amounted to 
108,244,516 francs, and the notes in circulation, and to order, to 285,080,202 
francs. 

Since last Saturday, it is said the bank has had to protest commercial 
bills to the amount of upwards of 1,000,000/ sterling. This simple fact will 
give an idea of the deplorable state of trade. The new bank notes of 100 
francs have been put in circulation. They are of a green colour. The vig- 
nette is square, and less complicated than that of the 500 franc notes, The 
two medallions, which set forth the penalty for forgery, are black. These 
new notes are much less than the others at present in circulation. 

By decree, dated the 25th, the government orders, that from that day the 
notes of the banks of Lyons, Rouen, Bordeaux, Nantes, Lille, Marseilles, Havre, 
Toulouse, and Orleans, shall be received as legal money by the public depart- 
ments and private individuals within the district of each bank. These banks 
are relieved, until further orders, from the necessity of paying their money in 
specie. The issues of notes are in no case to exceed the following amounts :— 
Bank of Lyons, 20,000,000f; Bank of Rouen, 15,000,000f; Bank of Bordeaux, 
22,000,000f; Nantes, 6,000,000f; Lille, 5,000,000f; Marseilles, 20,000,000f; 
Havre, 6,000,000f; Toulouse, 5,000,000f; Orleans, 3,000,000f. Notes of 1oof 
may be issued. 

The commissary of the government at Metz has authorised the banks in the 
department of the Moselle not to pay the sums which have been deposited with 
them until July next. 

It may be recollected that, some time ago, the Emperor of Russia invested 
2,000,000/ sterling in the French rentes. It is said that within the last week he 
has caused extensive sales to be effected. The agents of Queen Christina have 
also made large sales. 

Advertisements in the newspapers set forth that it has been determined to 
liquidate the affairs af Gouin’s bank, and a commission has been nominated for 
that purpose, 

At a meeting of the creditors of Messrs. Laffitte, Blount, and Co., M. Blount 
read a report of the state of the affairs of the bank. It appeared from it that 
the suspension was owing to the firm having endorsed to a large amount the 
bons of the Paris to Rouen and Rouen to Havre Railways, which, in conse- 
quence of the crisis, could no longer be negotiated; that the agsets of the firm 
were far superior to the liabilities ; and that, if time were given, every creditor 
would be paid in full. It was then agreed to unanimously that, as the creditors 
had perfect confidence in M. C. Laffitte and M. E. Blount, the duty of liquidat- 
ing the affairs of the house should be entrusted to these gentlemen ; that all 
creditors under 500f should be paid off immediately; and that whilst the opera- 
tion of liquidating the affairs was going on, MM. P. Laffitte, Blount, and Co., 
should be permitted to continue their banking business, properly so called. 








WEST INDIA MAIL. 


The Dee arrived at Southampton on Saturday week. 

The dates are :—Tampico, Feb. 13; Vera Cruz, Feb. 16; New Orleans, Feb. 
20; Havana, Feb. 27; Jamaica, Feb. 22; Demerara, Feb. 20; Irinidad, Feb. 
22; Barbadoes, Feb. 24; Grenada, Feb. 24; Honduras, Feb. 11; St Thomas, 
March 4; Bermuda, March 5. 

JaMAICA.—Agricultural affairs continued, up to the departure of the mail, to 
present a gloomy and unpromising aspect. Little alteration had taken place 
in the market since the despatch of the previous mail. Money continued tight, 
and trade was contined and restricted. Sugar had been sold within the fort- 
night at 10s 6d per 100lbs, and its maximum value at the latest date did not 
exceed 168. 

Gutana.—In commercial business the greatest stagnation prevailed when the 
mail was made up. The weather had been propitious during the fortnight. On 
estates where there were Coolies and Portuguese gangs, grinding had com- 
menced ; but the native labourers were stubborn and sulky. A meeting of the 
Guiana bank was held at Georgetown, on the 3ist January. It appears that a 
safe average business had been done by the during the preceding 
six months. The net profit amounted to 833,495 dollars. 

St Lucta.—The island continued to suffer severely from want of rain. The 
planters were engaged in a struggle to lower wages. An experiment had been 
made, in more than one quarter, of ejectment of labourers refusing to work at 
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the reduced rate, from the houses and grounds, which, to secure their labour, 
they had been allowed to occupy rent free. A petition had been presented by 
the exporters for the relief of the taxes imposed, with a view to their being ap- 
propriated to promote . The Lieutenant-Governor had promised to 
bring the matter under the consideration of the council. 

Dominica.— During the week ending 23d Feb., several extensive seizures of 
French rum were made by the customs; and two sloops and two canoes had 
been made prizes for being concerned in is importation. Upwards of 600 gal- 
lons were in the cellars of the customs. It is alleged that the traffic in this 
commodity has been so extensive as completely to put a stop to the sale of the 
home made rum. 7 


THE UNITED STATES AND MEXICO. 

By the arrival of the New World, which sailed from New York on the 11th 
instant, and arrived off Cork on the 28th, we have intelligence a few days 
later than by the dvanhoe. 

The news now to hand is, as regards the relations between Mexico and the 
United States, most important, as we have, in an authentic form, an account of 
the ratification of the treaty between the two countries by at least four-fifths 
of the Senate. Of the precise terms in which it passed that body we have no 
information ; but we learn that the payment of fifteen millions of dollars for the 
boundary is to be by annual instalments, at the city of Mexico, in cash. The 
treaty is not altered in its main features; and it is said that no commissioners 
were recommended, the Senate supposing that step to be unnecessary to secure 
a ratification with Mexico. 

Respecting the new government loan, we find the following remarks in a 
New York paper :— 

“ The bid for the loan, on the part of the Rothschilds, is a subject of con- 
gratulation, evincing, as it does, not a greater confidence in our credit, but a 
greater appreciation in our resources and other me»ns of liquidation. Sensible 
and shrewd men con!d never have doubted the solvency of this government, 
or of any state in the confederacy ; but national prejudice, and ignorance of 
the true position and prospects of this country, have deterred, for some time 
past, foreign capitalists from entering our stock market. The example of the 
Rothschilds will influence the capitalists of the rest of Europe to be less chary 
for the future about American stocks. Besides, the sums they have obtained — 
nearly three millions —will be so much the less of this loan drained from the 
capital of this country, which at all times is very desirable, as much as possi- 
ble, to avoid. It will, instead, be an accession to the capital of this country of 
no inconsiderable amount. The Rothschilds offered, through their agent, M. 
Belmont, before the Secretary of the Treasury advertised for proposals, to take 
the entire loan at 4 per cent. premium. This offer was declined, as were se- 
veral others, some for three millions, some for two, some for one, on the same 
terms. The result evidences, in a most striking manner, the wisdom as well as 
the boldness of Mr Walker. Had the treaty been ratified a few days before 
the bids were opened, he would have obtained a greatly higher premium.” 

The usual agitation respecting the presidential election continued to prevail. 

The commercial advices are much the same. The flour market at New York 
was tirm, ata slight advance in price. Corn was in improved request, and 
cotton had receded jc. per Ib. 





BIRTHS. 
On the 25th inst., in Arlington-street, the Lady Caroline Duncombe, of a son. 
On the 2éth inst., at Sponecot hii, Sutton, the Hon. Mrs Sidney Roper Curzon, of 


a son. 
MARRIAGES. 

On Tuesday, the 28th inst., at St Margaret’s Church, by the Very Rev. the Dean of 
Westminster, C. J. Mac Carthy, Esq, Auditor-General of Ceylon, to Sophia Brunel 
eldest daughter of B. Hawes, Esq., M.P. 

On the 28th inst., at Hampstead Church, by the Rev. Henry Meivill, B. D., James 
Alexander, son of the late John Wedderburn, Esq.,and of Lady Ellen Wedderburn, to 
| daughter of James Cosmo Melvil!, Esq., Secretary to the Hon, East India 

apany. 

At St. John’s, Paddington, on the 28th inst. by the Rev. Ellis Walford, rector of 
Dallingho, Suffolk, Walker Pi cairn, Esq., second son of the late Andrew Pitcairn, 
Esy., of Piteullo, Fifeshire, to Margaret Matilda, youngest daughter of the late James 
Colvin, Esq. 

DEATHS. 

On the 27th imst., at Charlton-grove, Kent, Major-General Sir William Gosset, 
ah y li., and C. B.,Royal Engineers, the Sergeaut-at-arms to the House of Commons, 
ag 66. 

On the 17th inst., at Pisa, the Hon. Hester Crauford, wife of the Rev, Sir George 
Crauford, Bart. 

On the 29th inst., in Chester-square, the Hon. Mrs Walter Wrottesley. 

On the 16th inst., in Paris, Juliewe, wiferof J. J. Laie, Esq., French Consul, Liver 
pool. 





Literature. 


inpustry or THE Rutwe. Series IJ. Manufactures: Embracing a 
View of the Social Condition of the Manufacturing Population of 
that District. By T. C. Baxrietp. Knight's Monthiy Volume, 
No. XXVIII. Charies Cox, 12 King William street, Strand. 

Tuis valuable little work opens the question of domestic manufac- 

tures, or manufactures on the grand scale ; and very properly refers 

the former to a scanty population, and the latter to 4 multiplication 
of the people. The home, or domestic manufactures, were carried on 
in conjunction with agriculture ; but directly a state of society arises, 
in which only a small portion, comparatively, of people were required 
to raise food for the rest of the community, such domestic manufactures 
cannot becarried on by those not engaged in agriculture, and they ne- 
cessarily take to manufacturing, as an exclusive business, The change, 
then, though sometimes mourned over, is a necessary step in the 
progress of society. It isone extension of division of labour ; and it is 
as irrational to complain of the destruction of domestic manufactures, 
as to complain that every farmer is not alsoacarpenterandasmith. In 
the neighbourhood of the Rhine—though some manufacturers have 
been established from very remote antiquitvy—that change is now in 
rapid progress, as wellas throughout Germany ; and there is no doubt 
that the material he increase of population—the growth of 
manufactures as a te business—and the great increase of com- 
munication and wealth—which have of late years taken place in the 
neighbourhood of the Rhine, and in Germany generally, is one of the 
causes Of the moral and political changes that are now disturbing the 
whole political world. The old paternal governments, that answered very 
well for a mere agricultural sanree not adapted to a great manu- 
: » Steam-boat-driving, i ing .intelligent . 
tion. "Ne doubt the ato mosarch of Praia Uoagut nas tong 













a very cunning and a clever thing, by extending his dominion on the 
Rhine; but the progress of opinion there, consequent on the 
material changes, has been one of the helping causes to overthrow 
the throne of the present monarch. It is known that much discon. 
tent, and many remonstrances, have proceeded from the Rhine to 
Berlin ; and some of the active agents in reforming the government 
have gone from that quarter. We have heard lately of M. Vinke 
who has taken a prominent part in the revolution, having, in the 
absence of the King, sternly rebuked his courtiers for laughing at the 
serious occurrences that were overturning their master’s throne, and 
shedding the blood of the people. Of this gentleman, now so cele. 
brated, the author gives us this informatian :— 

At Hagen on the Kubr the traveller will find good accommodation and in. 
telligent society. Baron Vincke, the conspicuous champion of the rights of hig 
countrymen at the recent diet held at Berlin, and son to the late president of 
Westphalia, is‘ Landrath” of Hagen, a situation corresponding to the “ Prefet” 
in France, but which in Prussia és elective. His retiring, modest character in 
private life contrasts curiously with the promptitude with which he threw him. 
self into the post of danger in the hour of need, The townsmen of Hagen are 
naturally not a little proud of their magistrate. 

The ambition of the late king has therefore helped to pull down 
the throne of his son; and, like other mortals, kings do not kuow 
when they go too fast or too slow. Ihe book is intended only to give 
a description of the manufactures on the Rhine, but the author’s re. 
marks continually also suggest reflections of a moral description. At 
the same time the main object of the book is well carried out; and 
is of itself of so much importance, that we remember hearing thut the 
late Professor Leslie of Edinburgh proposed—we are not sure that he 
did not begin, or execute—a work ona similar subject. In general, 
such matters are overlooked by politicians, and from not knowing the 
material progress of a people, they do not appreciate their moral pro- 
gress, and are all at once, as at present, when anything extraordinary 
occurs to excite the enthusiasm of the multitude, thrown sprawling 
and helpless on their backs. ‘The following extract, describing rather 
old than new methods, may serve to show the diligence of the 
author, who has collected facts with great care, and visited all the 
spots of importance :— 

Siegen is a place of some commercia] importance, as the residence of nume- 
rous owners of mines, furnaces, and forests, and the seat of most of the commer- 


_ cial transactions of the district. Butits monopoly has driven some of the largest 


adventurers to a distance, and Kirchen, with Olpe, already mentioned, are cen- 
tres of great activity on a sounder footing. But the country about is more in- 
teresting than the town; and it is now happily accessible by some of the finest 
roads in Prussia. 

At the \tirst village, about three miles from Siegen, a valley runs into the 
heart of the mountain chain that divides the Heller from the Sieg. The little 
river Eisern runs out of it ; and the village itself is called Eiserfeld, or the field 
of iron, so that the traveller is at no loss to know what here most occupies the 
people’s thoughts. In fact, every man is a miner and furnace owner ; and the 
white furnace skin (usually a calf’s hide, dressed white and left uncut) is con- 
stantly worn by the villagers when haymaking or working in their meadows, 
The miving district officer resides at Eiserfeld, and can give permission to stran- 
gers to visit any mine in the neighbourhood. 

Perhaps the most remarkable iron mine, after that of Musen, is the “ Eisen- 
zeche,” the entrance to which is in a side valley opening into that of the Eisern. 
It is one of the oldest workings of the neighbourhood ; and its adit, which runs, 
upon the vein, is about an English mile in length. Here too there is no pro- 
vision for horse power, but a tram road, as at Musen and the Philipshoffnung, 
is used to run out the stuff. Around the entrance heaps of ore, of two tons 
each, lie nicely piled, each with a wooden cross stuck in it, marked with some 
sign like those mentioned as frequent in the miner’s heraldry,—a ship, or a tree, 
or occasionally the initials of a name, to indicate its being appropriated in the 
general division to one of the shareholders. This mine belongs «altogether to 
small miners, and has been worked by themselves from first to last under the di- 
rection of the mining officers. The vein is occasionally of great breadth, and the 
stone is of good quality ; but under the present system, where no concentrated 
work is undertaken, the profits do not more than afford the proprietors mode- 
rate wages. Not far from this mine, which is surrounded by other mines that 
occur at intervals of a few feet for miles in all directions, the visiter can see the 
arrangements for smelting common in the country. 

More information can be obtained from the unpretending volume 
of the manufactures on the Rhine, than from any other book, how- 
ever large or magnificent, that we have met with. Many of the huge 
quarto or folio volumes of the ojden time, the disappearance of which, 
and the profound studies that engendered them, are objects of regret 
with many of our contemporaries, that were not published at a less 
price than forty shillings, were not so full of knowledge as this shilling 
volum>. The author has not remained in his study,though he has con- 
sulted books; but has travelle¢, and observed, and communicated 
with men, and therefore he is enabled to give us a useful and inter- 
esting book at a small charge. 





Iiupson’s Bay ; or, Every Day Life in the Wilds of North America, 
during Six Years’ Residence in the Territories of the Hon. Hudson's 
Bay Company. With Jilustrations. By Ropert M. BALLANTYNE. 
Second edition. W. Blackwood and Sons, Edinburgh and London. 


Tue name of the author of this book—presuming him to be a con- 
nexion of Sir Walter Scoti’s printer and partner—is a passport 
through the world of literature, and he travels pleasantly with it. 
Six years in the districts full of forests, rivers, lakes, bears, buffaloes, 
and Indians, that stretch from the arctic pole to the beginning of 
civilisation, in the United States or in Canada. Whatadreary ume 
imagination! In reality, spirit-stirring, full of life and energy and 
adventures. The dreary dulness of a solitude in the midst of con 
gregated multitudes, such as Byron has described—the solitude of 
the heart—seems not kuown by the half-castes and the Hudson's 
Bay clerks, or its factors and managers. Some savage scenes they 
witness—murder, perhaps—perhaps cannibalism; but even 10 the 
dreary winter they complain not of ennui. Mr Ballantyne’s account 
of their every day life, and the every day life of the Indians, his de- 
scription of their dress, employments, houses, cabins, ‘utensils, m 

of travelling and living, are extremely interesting. It is a'minute | 
anatomy.of the life passed in the arctic regions by the servants of the | 
Hudson's Bay Company, their clerks, labourers, servants, and atten- 
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dants. Curious picture, too, is that of the solitary Indian, trapping, 
hunting, toiling in these dreary wilds for the gratification of the ladies 
and gentlemen of Canton, London, and Paris. He is subdued in ho- 
nesty and kindness, more effectually to serve them patiently, ear- 
nestly, and zealously, by the fire-water, and the beads, and the axes 
of the trader, than ever slave was made by the mightiest conqueror. 
Of these interesting subjects Mr Ballantyne gives us lively descrip- 
tions: his book is pleasant to read, and pleasant to reflect on; 
particularly as the debasing fire-water is no longer so freely dis- 
tributed, and as the Indians are not only subdued by our arts, but are 
taught by them, and are instructed by missionaries in much of the 
knowledge of the white men. 

The Red River settlement, the only colony in the company’s terri- 
tories, is thus described :— 


It is situated partly on the banks of Red River, and partly on the banks of a 
smaller stream called the Assinaboine, in lattitude 50 degs, and extends up- 
wards of 50 miles along the banks of these two streams. 

The country around it is a vast treeless prairie, upon which scarcely a shrub is 
to be seen; but a thick coat of grass covers it throughout its entire extent, with 
the exception of a few spots, where the hollowness of the ground has collected a 
little moisture, or the meandering of some small stream or rivulet enriches the 
soil, and covers its banks with verdant shrubs and trees. 

The banks of the Red and Assinaboine rivers are covered with a thick belt 
of woodland, which does not, however, extend far back into the plains. It is 
composed of oak, poplar, willows, &c., the first of which is much used for fire 
wood by the settlers. The larger timber in the adjacent woods is thus being 
rapidly thinned, and, ere long, the inhabitants will have to raft their fire wood 
down the rivers from a considerable distance. 

The settlers are a mixture of French Canadians, Scotchmen, and Indians. 
The first of these occupy the upper part of the settlement ; the second live near 
the middle; and the Indians inhabit a village atits lower extremity. 

There are four Protestant churches; the upper, middle, and lower churches, 
and one at the Indian settlement. The upper and middle churches were, in 
1841, under the superintendence of the Rev. Mr Cockran and the Rey. Mr 
Cowley; while the lower and Indian churches were intrusted to the care of the 
Rev. Mr Smithurst, who had also the entire management of the Indian village, 
where he discharged his duties zealously, and was looked upon by the poor 
natives as a father. Mr Cockran was universally respected by all classes, for 
the exemplary manner in which he discharged his arduous duties, and for his 
boundless generosity, There are also two Roman Catholic chapels, some priests, 
and a Roman Catholic bishop, resident in the colony. There are one or two 
schools, the principal being, as before mentioned, under the superintendence of 
Mr M’Allum, who has since been ordained by the Bishop of Montreal, during 
that prelate’s visit to Red River. 


corder and body of magistrates are provided, who assemble every quarter at 
Fort Garry, the seat of the court house, for the purpose of redressing wrongs, 
punishing crimes, giving good advice, and eating an excellent dinner at the 
Company’s table. There was once, also, a body of policemen; but, strange to 
say, they were chosen from among the most turbulent of the settlers, and were 
never expected to be on duty except when a riot took place; the policemen 
themselves generally being the ringleaders on those occasions, it may be sup- 
posed they did not materially assist in quelling disturbances. Since I left the 
colony, however, troops have been sent out from Britain, so that the law will 
now be enforced, and, consequently, respected. 

The Scotch and Indian settlers cultivate wheat, barley, and Indian corn in 
abundance, for which the only market is that afforded by the Company, the 
more wealthy settlers, and retired chief factors. This market, however, is a poor 
one, and in years of plenty the settlers find it difficult to dispose of their sur- 
plus produce. Wild fruits of various descriptions are abundant, and the gardens 
are well stocked with vegetables. The settlers have plenty of sheep, pigs, 
poultry, and horned cattle; and there is scarcely a man in the place who doe 
not drive to church on Sundays in his cariole. - 

Red river is rather a populous place; the census taken in 1843 proved it to 
contain upwards of 5,000 souls, and since then it has been rapidly increasing. 

There is a paper currency in the settlement, which obviates the necessity of 
having coin afloat. English pence and half-pence, however, are plentiful. Tie 
lowest paper note is one shilling sterling, the next five shillings, and the highest 
twenty shillings. The Canadian settlers and half-breeds are employed, during 
the greater part of the year, in travelling with the Company’s boats, and in 
buffalo hunting. The Scotch settlers are chiefly farmers, tradesmen, and 
merchants. 


BOOKS RECEIVED, 

Lient AND DARKNESS; Orareply to “‘ The Stars and the Earth.” By the author of 
** Imaginations and Limitations” John O'livier. 

Lovis BLanc on THE WoRKING CLAss#s; with Corrected Notes, and a Refutation 
of his Destructive Plan. By James Warp. Richard Bentley. 

INDUSTRY OF THE RHINE MaNuractures. By T.C. Banriexp. C. Cox. 

Tue Duscin University MaGazine. April, 1848. No CLXXXIV. W. S. Orr 
and Co, 

Skercu of THE History of the House of Russell. By Davin Ross, W, S. Orr 
and Co. 

THE WesTMINSTER AND FoRRIGN QUARTERLY Review. No XCVI and LXXXI, 
for April, 1848. G. Luxford. 

Howitt’s Jounnat. Part XV, for April, 1848. Wm, Lovett. 





To Readers and Correspondents. 


A Susscriner AND Constant Reapen.—The discrepancy referred to arose from an 
error in the return from which we took the quantities for the ilth March, 1847. 
It will be found corrected in the subsequent week, viz., 18th March, 1847. 








othe Bankers’ Gasette. 


BANK OF ENGLAND. 


(From the Gazette.) 
An ACCOUNT, pursuanito the Act Tthand &th Victoria, cap. 32, for the week ending 
on Saturday, the 25th day of March, 1848:— 


ISSUE DEPARTMENT, 


L. L. 
Notes issued ssrccecsessersesceeesees 28,556,320 | Government debt ccocccovsreesereee 11,015,100 
Other securities......cccccsseceserse 2,984,900 
Gold coin and DULION ....c0cece08 12,738,430 
Silver bullion...ccccccsscrreserseoss 1,517,890 


28,556,320 











28,556,320 
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For the preservation of the peace, and the punishment of evil-doers, a Re- | 
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_nion that considerable shipments have been made from France, and 








BANKING DEPARTMENT. 


L. 

Proprietors’capital ..ecseeseeees-+-14,553,000 | Government Securities, includ- 

RESO co cceccccceccceces seteceeeecseree 3,996,854 ing Dead Weight Annuity ...11,6%8.047 

Public Deposits (including Ex-~ Other Securities ...cccccseceese eee 12,857,668 
chequer, Savings’ Banks, Com- TGR ce cennsestuenes ccsemmetnnanees LASREOD 
missioners of National Debt, Gold and Silver Coin...ccccsseoe 760,474 
and Dividend Accounts) ...... 7,452,556 

Other Deposits....00-.ccceec+cese-eeve 9,853,628 

Seven Day and other Bills ...... | 





36,259,422 36,259,422 

M. MARSHALL, Chief Cashier. 
THE OLD FORM. 

The above bank accounts would, if made out in the old form, pre- 


sent the following result :— 


Dated the 30th March, 1848. 





Liabilities. L. Assets. t. 
Circulation inc. Bank post bills 18,507,429 | Securities .........ccccscssessseecee 23,992,708 
Public Deposits..cccccccsscosreevee 7,452,556 | BulliOD ccccccccccsssorccsssesevoceres 15,316,794 
Other or private Deposits ....0. 9,353,625 

35,313,613 39,309, 49T 


The balance of assets above liabilities being 3,995,884), as stated in the above accounts | 
under the head Rest, 


FRIDAY NIGAT. 


Tue preceding accounts, compared with those of last week, 
exhibit— 


An increase of Circulation Of .coc.sccceresceeececeecoresocssersecse ses £190,597 






An increase of Public Deposits of ....cecescecsesevesssosersevssessvee 495,166 
A decrease of other Deposits of...... sovececccesecse *e**eeeseee 419,482 
An increase of Securities Of sesceecsseeveree one coceccccesese §—- 7 6, , BAD 
An increase of Bullion of .... ecsssse §=— 195,653 
An increase of Rest of w+. - 4,534 


An increase Of Reserve Of ...scorcesee+-sssesceesessseceessseses coorerees 37,668 


The above accounts, made up to last Saturday, show the slight in- | 
crease of 190,597/ to the circulation, and thé pudlic deposits an increase 
of 495,1647. As the quarter draws to a conclusion, a great interest 
begins to prevail as to the result of the comparison on the 5th April. 
Some time ago the Chancellor of the Exchequer stated that up to 
that time the receipts of the quarter showed a reduction in compa- 
rison with the same quarter of 1847 of 460,000/, We understand, how- 
ever, that the receipts have been better of late, and that the difference 
shown at the sented referred to, especially in the Customs, is now | 
less than it then was. The private deposits show a decrease of no | 
less ‘than 419,4827, while the securities show an increase of | 
76,9602. The dullion shows a further increase of 193,653/, making 
an aggregate amount under this head of 15,316,794/ The state of 
the exchanges with Russia renders a large importation of bullion | 
from that quarter certain, unless the navigation should open soon, 
and the shipments of produce be very large. It is worthy of remark 
that nearly all the increase which has taken place in the bullion | 
for some weeks has been in silver, which would confirm the opi- | 


other parts of the continent, for safety here. 

Since the 17th of March, the silver has increased in the issue de- 
partinent from 1,443,328/ to 1,817,890. In the Reserve, there is a | 
further increase of 37,668/—making an aggregate, under this head, | 
of 11,713,7192 

In the early part of the week there was a decided improvement in | 
public securities of all kinds—on Monday and Tuesday consols ruling 
from 83} to 834. On Wednesday, however, in consequence of the | 
increasing chances which, in several parts of Europe, appeared to ex- 
ist of war, a sudden fall took place, and they rapidly declined, leaving 
off last night ( (Thursday) at 80§ to 81. To-day, however, there has | 
been a better feeling and a slight improvement, the closing price being 
812 to 3. This improvement cannot, however, be attributed to any 
better chance of war being avoided on the continent—inasmuch as 
the accounts received during the last twenty-four hours, and especially | 
from Germany and Poland, are of such a nature as to reader a war, 
serious to the interests of England, more than ever probable. In 
Poland, arrangements are evidently in progress, and already com- 
menced, for a struggle with Russia, from which it will be extremely 
difficult for Germany to keep free, and which, from the different | 
sympathies which exist with the king of Prussia and the people of 
Prussia in relation to Poland, is likely, more than anything else, to | 
brivg the king and the people into a collision. 

In Lombard street, money is extremely abundant; but the rates 
charged for the discount of bills are not so low as they have been, | 
four per cent being generally demanded, even for good paper. This 
arises entirely from a fear of a continental war, and the speculation | 
that money will be dearer. The following tables show the fluctua- | 
tions of consols on each day of the week, and a comparison of the | 
closing prices of some of the principal securities on last Friday and 
to-day :— 





Consois, 
Money Account 
Opened Closed Opened Closed 
Saturday ..0.++0+ © 829 | ccvess a B cccscces 839 8 cores mig 
Monday eeorerese SB §  cveee - 33248 B B ccocee a3a 
Tuesday cosercce 93 § coven 83 coe 88 8 
Wednesday ...... S25 7 62 covcce 83 
Thursday... 682 } CGR. BA ccccccce SER wom aog td 
Friday wovevscerees 31S 2 eles ann 68 ¢ 
Closing prices Closing prices 
last Friday this day 


3 per cent consols, account ... &3§ { ccoscoree SIG G 
TONCYJ...000 — slea 





33 POT CENLS ...cecsceses Shut Siut 
8 per cent redaced ... _- - 
Exchequer DIS scocereee .. +0000 - 28 32 325 
Bank stock ...cccccesseseesesessece Shut es Shat 
East India stock ........ ooonee | == acetone 
Spanish 3 per Cents ......cec0e 225 34 cccccense «620 § 
Portuguese 4 per cents ......+. 14 15 ccocccesn «14 18 
Mexican 5 per CONUS «...0000000 14h 15 cescten 164.3 
Dutch 2) per COmts ......cc0screre aoe euscseepe 0 


a 





| 
| 
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ae ek ae PP hn etme ll ge fy 


Latest 
Date. 


Baths cccccccscccccee Mar. 89 woof 


Antwerp...... seeeee 
Amsterdam ..... 


= 
mi OD cies { 


— 1B ssvoce 
Feb. 19 ...00 
Mar. 6 ...... 
“= 23 eeceee 


— ll eeecer 


Feb. 22 ...00 
— 27 seeeee 


Hamburg .....+.+ 


: Bt Petersburg eee 
< Riga........erceeceeoee 
VIENNA crccccccceee 
. New York .ccressee 


TaMAica 2.000: o00000 


— 
00 eee ee eeeeee - | ooceee 
— 


19 ccocce 
Mev. BD econ 
Fam. 18 coc 
— 90 aerece 


Dee. 2 ommf 


Buenos Ayres ... 
Montevideo ...... 


Mauritius 


* 


t ee as 
SVS VK LT Ty 


oe, 


ences 


Singapore ......... 
GayRCR  ccocorece sce 
Hong Kong ...... 


4 Bombay ..scccoeee Feb. 15 cosees 
Madras .....00000. Dec. 23 ...... 
Cees DOR. F cece 
CaNton mrccocrores Dec. 27 20.00 
Manilla ...cs00000 Jan. 15 sssow { 


Feb. 8 cccore 


sa 





uence is that of 


coming to a state of almost universal 
tain long lists of failures, and it is said that the Bank 
ane for non-payment on the 27th instant, 

the enormous number of 12,000 bills. From Havre the letters are 
equally alarming, the list of failures in one day being twenty-five 
houses. It is estimated that bills to the amount of 5,000,000 francs 
will be returned under protest from Havre to the United States 


: - 3 
' > 2 Closing prices 
: 4d 
. 5 4 + Friday last 
* § ; 3 London and North Western... 127 9 
ine = ” Midland counties 99 101 
| mer Brightons ........ 303 1 
+ Great Westerns .. 1 3 
ie: 3 r) k's Eastern Counties .. i3g § 
1S 8 Ete South Westerns . 44 6 
t as Ps South Easterns. 233 3 
‘ao Fes, Norfolk ...-.+06 60 3 
; 2 ae Great North of England 220 3 
bi ee York and North Midland - 613 
E os York, Newcastle, and Berwick 29 30 
Bi ; Original Newcastle & Berwick 274 83 
nf Se: Lancashire and Yorkshire...... 12 10 
‘ ' at North British ......ssscserseseee 20$ 1p 
Sats oe. Edinburgh and Glasgow ....... 37 9 
a5 2. Hull and Selby...........scvccsese 96 8 
at e Lancaster and Carlisle ........ 42 6 
i . = ie North Staffordshire......... ecosre 14 1 
: os Birmingham and Oxford ...... 21% 2 
: 8 ¢ Birmingham and Dudley...... 34 4 
sa" e & Caledonian ......+0. ecvececesecccce 28 $ 
3 ie Ad_ETACED ......00 0000000 poses sone ae 
' i Great Northern of France..... 7 63 
4 * : Central ......ccererereee sosereseveeee LL 7 
- , : Paris and Rouen .....s0000esse08 15 17 
Rouen and Havre sssccsocrrore 8 9 
Dutch Rhenish c.ccccrsoorsrees 62 





ov London, 
£.26 50 to 26 75 
26 Oto 26 25 
£.25 93 
fill 85 


il 75 
mes.13 10f 


13 BF 
373d to 374 
383d 
f1.9 575 
45d 
9 to 10 p. ct pm 
1] per cent pm 
per cent pm 
| per cent pm 

274 
28d 
2744 
43¢d 


4id 


63 to7 per cent pm 


3 per cent pm 


1 to 2 per cent pm 


4s 34d 
6 to 8 per ct. pm 
1s 9$d to is 10d 
ls 934 
Is 88d 
is 83d to is 98d 
1s 11d to Is Lid 


4s 4)4 to 48 54 
4s 6d 





"i Belgiam the accounts are a little more cheerful, in conse- 
ted relief from the bank of discount, which has 
been established, and which has to come into operation on Wed- 
nesday. But both in Belgium and in France, where banks of dis- 
count have been freely established, the great difficulty of obtaining 
the capital to render them an efficient aid to the public appears to 
have been overlooked. For it is abundantly certain that any capi- 
tal that is deposited there for the purpose of discounts must be 
withdrawn from other banks. It is not likely that capital that is 
hoarded, and not trusted to the old-established banks, will be 
brought forward to deposit in these new establishments at an uousual 
risk. This source of relief will form a disappointment. 
The five new candidates as directors of the Bank of England, to 
fill up the vacancies recently created, are— 
Thomas Baring, Esq., M.P 
Alexauder Matheson, Esq., 
Thomas Masterman, Esq. 
George Lyall, jun., Esq. 
ollaston Blake, 
Which list appears to afford great satisfaction to the public gene- 
rally, as consisting of men of well-known and recognised ability 


“MP. 


e only suspension of payment in this country during the past 
Messrs Kewney and King, the 
rantham Bank, on which account chiefly, and 
more than the amount of their liabilities, renders the occurrence a 
This was a bank of issue, and was fixed in its 


13 The railway market has been extremely depressed, and prices have 
been lower than ever at one time in the week. To-day they showed 
aslight improvement, und the market bore a firmer tone. 


Closing prices 
this day 
125 7 


POREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES. 


Rate of Exchange 


Sight 


saath 3 days’ sight 
aan 3 days’ sight 


aa 3 days’ sight 
con 
ecsoee 8 


oo 8 -- 
60 days’ sight 


ne 


—o = 
eveeee 30 days’ sight 
ons 


esses 30 days’ sight 


eceeee 


_ 

— 
_ 
eeeeee 


wwe 30 days? 


ion. The 


The fol- 
lowing is a comparison of the closing prices of last Friday and to- 


; month’s date 


2 months’ date 
2 months’ date 
3 months’ date 
3 


3 months’ sight 


months’ sight 
6 _ 


According to sight 
esse 6 months’ sight 
eee 10 months’ date 
eoese §=6 months’ sight 







































extreme reserve to-day, and nearly all exchan 
over, as well ason Amsterdam. 


bills upon Portugal. 


Paris, Portugal, and Amsterdam sold best. 


COMPARATIVE EXCHANGES. 


London at short being 13°12, it fullows that gol 
dearer in London than in Hamburg. 


ference. 


PRICES OF ENGLISH STOCKS 






































Exchequer Bills, 1000/ 3d... 318 22s p 30s 348 p 





FRENCH FUNDS. 


Mar. 27 


Mar. 29) Mar. 28 














— 


~ PRICES OF FOREIGN STOCKS. 











Sat | 
\_—)|—_—— 
Austrian Bonds,5 percent. 10 gu. p. £ st.| oe | ove eee 
Brazilian Bonds, 5 per cent ... ove (704 70 eve 
Ditto New, 5 per cent, 1829 and 1839 «| os» /69 eee 
Ditto New, 1843... one ooo a ove ose 
Buenos Ayres Bonds, 6 percent see] oe * ove 
Cuba Bonds, 6 per cent oe eco ose] eve ove ” 
Chilian Bonds, 6 percent .. eee one] ove oes ove 
Ditto 3 per cent deferred ... ove ere) eee ove ove 
Danish Bonds, 3 percent,1825 ss. vas! ave - ai 
Dutch 24 per cent. Exchange 12 guilders = ae rn 
Equador Bonds... ove eee eee oe oe 25 i268 
Grenada Bonds, 1 perCent .. ue ee 13 ove coo 
Ditto Deferred ooo oe ove at Om ooo | Jah 
Greek Bonds 1824-25, 5 per cent s. | ae a “oe a 
Mexican 5 per cent, 184 oo tee oo 14E & [142158 153 
Peruvian Bonds, 6 per cent ... ove aa oe ove 
Portuguese Bonds, 5 per cent ove 00/63 * one 
Ditto 3 per cent oe eee eee woe 1S eee oo 
Ditto4percent . coo = ove LSB OS RLS 
Ditto Annuities, 1855 ove eco = ove | ove ove 
Russian Bonds, 1822,5 p cent, in £ sterling)85 


Spanish Bonds, 5 per c div. from Nov. 184 
184 


85 eee 
23 § (12g 4 [123 
Ditto ditto oe 


ol 
i 





ditto eee eee 
Ditto ditto ditto 1844) eee eee oo 
Ditto citto ditto 1845 | . ove eee 
Ditto ditte ditto 1846) ose aoe ove 
‘Ditto ditto ditto 1847) ove ove 
Ditto Coupons eve ° ove ove) aee ove ove 
Ditto Passive Bonds wt wa a 2 3h 
Ditto Deferred ove oe ose eos} ave soe) one 
Ditto 3 per cent Spanish Bonds ...  «..|235 § |22§ 2 22 
Venezuela 2} per cent Bonds ove veel one j22 \22 
Ditto Deferred ove ove eee ooo] 000 eee on 
Dividends on the above fayadiein London. 

Belgian Scrip, 24 percent ... eco coe] one ooo ove 
Ditto Bonds, 44 per cent ... ove a eve . 
Dutch 24 per cent, Exchange 12 guilders...413 (40 § (403% 

Ditto 4 per cent Certificates ooo oe 61G 


14 + (61 3 (60 
Ditto 4 percent. Bonds .., ane a eco | ove 
Russian Metallic,5 per cent. Ex. 35 1d s/s ao) on 





Foreion Excuanoes.—Tuesday, March 28.—Buyers acted with 
were more in their 
favour, the only exception being short Paris, which met with a better 
demand. On Hamburg there were many sellers, and bills remained 
Vienna and Trieste, and Italian 
places, except Genoa, entirely neglected. Whilst for Spain there 
was but very little inquiry ; there was rather more than last post for 


Friday, March 31.—To-day the demand for foreign bills was still 
more limited than hitherto, and although the quantity offered was by 
no means large, prices were almost without exception worse. Short 


By advices from Hamburg, the price of gold is 438} per mark, 
which, at the English mint price of 3/ 17s 104d per ounce tor standard 
gold, gives an exchange of 13-113; and the a at Hamburg on 


is O-ll per cent 


THE BANKERS’ PRICE CURRENT. 


| 


rc) F. © yr. C | rR GQ] mh C 
5 per Cent Rentes, div. 60 0 i 61 0 a 61 0 
March and 22 Sept. ... | 
Exchange es 5 . ove oes eee oe ove | 
es Cent Rentes ae 58 0 ° 50 0 ove ooo | 
——? R eee die 92) ove ove oe eee eee | 
8 per Cent Rentes, div. : a 
cm and 22 December } 40 50 41 50 42 0 
Exchange eos ooo eee ove eee on eee ove 
Bank Shares, div. 1 January 1350 wee 1400 see (1375 
andl July  «. eee . s 
Exchange <n London 1 month} 26 50 | — o | 26 50 | tee 26 75 
Ditto Smonths! 25 6 | ™ oe 26 0 | wo 26 25 





The course of exchange at New York on London is 110 per cent, 
and the par of exchange between England and America being 
109 23-40 per cent, it follows that the exchange is 0°43 per cent in 
favour of England ; but the quoted exchange at New York being for 
bills at 60 days’ sight, the interest must be added to the above dif- 


Sat | Mon Tues | Wed ' Thur fre 
mee ——— 
Bank a, — — woe] eee | eve ove eee | an 
3 per Cent Reduce MNS, see ove ove eve eco ae are 
3 ay Cent Consols Anns. «835 g (839 (824 3h 82 1f Sle Sid G 
3 per Cent Anns., 1726 at tae oe = (795 ee we | ane 
3hper Cent Anns. oe owe] ove | tt oo é ove | ono 
New 5 per Cent... ove ee oe wo | ow ae 
Long Anns. Jan. 1 saigl wo | ee ove oo an 
. for 30 years, Oct. 59! eee ove eee eve = 
a ae 5, 18608 7-16 89-16 (8d 8 9-16 | ve 8 Fol6 
Ditto Jan. 5, 1880) oe | os ooo | wee we | ane 
India Stock, 103 per Cent woe | ate * | ose sa an 
Do. Bonds, 44 per Cent 1000/;_—.. ove woe | eee aes 15s 18s p 
Ditto under 10007 .... 178 13s p 17s p ee (13s p ‘14s 18s p 18s p 
South Sea Stock, 34 per Cent... 893 ose oe = 87 86 | 
Ditto Old Anns., 3 per Cent| — on ove ove we | owe 
Ditto New aon8 per Cent) os eee ove rn 
8 perCent Anns., ove eee eee ove eee ove a | oo 
Bank Stock for acct.,Apr.14...  «. 193 194 2 192 193 2 1925 
3 p Cent Cons. foracct, Apr.13 833 € 834 § (838 822 S821f Slips 
India Stock foracct. Apr. 14... . 223 ove ee 230 233 
Canada Guaranteed, 6 per Cent 


30s 4s p 35s 338 p 32s 30s p 31s 358p 


Ditto 500) —..338 p 30s34sp3ts p [32s35sp33s34sp 
Ditto 8mall — s+ 308 298.p 30s 34s p 348 p 358 36s p 338 34s p 35s 308 p 
Ditto Adsertised «| «+ ee a aes we - on 
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LATEST PRICES OF AMERICAN STOCKS. 








Alabama ... 
Indiana .. 


Illinois — os 
Kentucky 
Louisiana 


ete es 


Maryland... ove 
Massachusetts ... 
Michigan oe eee 


Mississippi ose 


New York eee 
Ohio eee ae 


Pennsylvania .. 


South Carolina .. 
Tennessee eco 
Virginia ... eee 


United States Bank Shares ; 


Sterling 5 


Sterling 
Sterling 


Sterling 


Louisiana State Bank ... 


Bank of Louisiana 
New York City ... 


New Orleans City 


Camden & Amboy R. R. Bond 








No. of | nividend | 





Shares 
2,000! 32 10s |Albion eo we on 
50,000/6/ p cent (Alliance British and Foreign... 
150,000) 62 p cent Do. Marine ove ove ove 
24,000 13s 6d psh Atlas .. ° ove eve ove 
12,000'7s p sh —- British Commercial... sve oss 
5,000/54 pc & bs Clerical, Medical, and General Life 
4,000 32 County eve ote “ 
eee 13s Crown ove ove ove 
20,000'6s \Eagle ... eee ee 


20,000/5 p cent 


25,000/5/ p cent 
1,000000//6/ p cent 
20,000'52 


7,500)128 





10,000|44 p cent’ 


25,000) 5/ p cent 
5,000) 82 p cent 
30,000) 5/ p cent 


10,000) 3! p c & bs! 


50,000 52 p cent 
2,500) 12 58 
200,000) 48 
689,220/5/ p cent 
ow =: 694 
4,000|1/ 6s 
5,000) 10§/ p ct 


No. of | Dividends, 
Shares (per annum 





22,500 ove 
20,000 | 62 per ct | 
5,000 7é per ct | 
ove 6/ per ct 
20,000 52 per ct 
12,000 j15¢ per ct | 


4,000 | 64 perct | 
40,000 (61 & 8s bs.’ 


60,000 |6/&7s6d bs’ 
20,000 | 8i per ct 
4,000 | 8/ per ct 
20,000 | 52 per ct 
10,000 | 6% per ct 
52 per ct 


10,000 
20,000 | 6% pe 
8, 


15, 





—_— 


No. of Dividend | 
Shares per annum 





313,400/ 4 p cent 
2,065668/ 6 p cent 


1,038 3/ p share 


3,238,201 5 p cent 
wee 4 pcent 
1,352,752 4 p cent 


500,000 44 p cent 


7,000 |2 p cent 








62 per ct 
000 | 
60,000 | 62 per et 
000 





Australasia 
British North American... 
Ceylon ° 
Commercial 
Colonial 

Gloucestershire 
Tonian 


8 terling 


ao 


eo aug 


- 
aon Oo «zo San a a aa oa 








| 1858 


1861 
1866 
1870 
1868 
1848 
1844 
1847 
1850 
1852 
1888 
1868 
1863 
1850 
1858 
1861 
1866 
1871 
1858 
1850 


| (1856 
| (1860 


1854 
1870 
1866 
1868 
1857 
1866 
1870 
1870 


Friday evening. 


English and Scottish Law L 
4.651/5¢ p cent’ European Life eee 
5,000/4/ & bonus Family Endowment Societ 
Freemasons ... 
Globe... 
Guardian 
2,400|127 p°cent Imperial Fire 
|Imperial Life 
13,453\(/ sh & bs (Indemnity Marine 
|Law Fire 
|Law Life 
|Legal an 
|London Fire 
London Ship 
Marine 
|Medical, Invalid, an 
|National Loan Fund 
|National Life 
Palladium Life 
Pelican 
Phoenix o 
{Protector Life 
\Provident Life 
|Rock Life 
/Royal Exchange 
Sun F 
Do. Life 
|Universa) Life 
| Victoria Life ... 


d General Life 


eee 


Friday evening. 





of London 





9,000,000 Jan. and July 55 
11,600,000, 


10,000,000! 
4,250,000 
a 


7,000,000 Feb. and Aug. 76 


3,006,000 Jan. and July 70 
300,000 April and Oct. 





Amount in 
Payable.| Dollars. 





| Dividends. 









! 


= | 


5,000,000 Jan. and July 
2,000,000, May and Nov., 


| 


5,000,000, Mar. and Sept., 


6,000, 


13,124,270) Quarterly 
19,000,000\ Jan. and July 84} 


_- 83 
41,000,000 Feb. and Aug. 65 


3,000,000Jan. and July; 


3,000,000 
,000, 
3 ‘ 


7 
5 
2, 
4 
9 


000. 
000 
000 
600, 


ae 
000 
00 


000 


Ss 





Quarterly 


1,500,000\ Jan. and July 


£225,000 


one 


London and Westminster 


New 
London Joint Stock 
Provincial of Ireland 
New 


National of Ireland 
National Provincial of England 


New 
South Australia ... 


Union of Australia 


Ditto 


Union of London 


Union of Madrid ... 


Commercial 
East and West India 
East Country 
London 


St Katharine 
Southampton 


ore 


eee 


eee 


eee 


oe 


DOCKS. 


Friday evening. 


eee 


eee 


ife 





eee! 


‘d General Life 


JOINT STOCK BANKS, 





an 
aad | 








Feb.and Aug.! 





Exchange at New York 110). 
INSURANCE COMPANIES, 





Shares. Paid. 





2. L. 8. 
500 50 0 
100 ll Oo 
100 5 0 
50 | 5 6 
50 5 0 
100 lo 0 
100 10 0 
50 5 0 
50 5 ¢ 
50 212 
20 20 0 

4 4 0 
20 3.0 
Stk. ooo 
100 36 10 
500 50 0 
100 10 0 
100 5 13 
100 210 
100 lo 0 
50 a 
25 12 10 
25 12 10 
100 id 0 
50 20 
20 210 
100 5 0 
50 2 0 
20 1 0 
100 10 0 
5 0 10 
Stk. oe 
100 900 
pee 40 0 











L. | 1. 8. D. 
40 (40 0 0 
50 |50 0 0 
25 |25 0 0 
1% | 20 0 0 
100 | 25 0 0 
25 |25 0 0 
100 | 20 0 0 
ie 13 0 | 
50 | 10 0 0 
100 | 25 0 0| 
10 | 10 0 0} 
50 | 2210 0 
100 | 35 0 ° | 
20 }10 0 0 
“a 2210 0 | 
2 |25 0 0 
w | 210 0 
60 | 10 0 O| 
40 |40 0 0 
| Shares Paid 
L. L. 
Stk. - 
Stk. a 
100 il 
Stk. a 
Stk. or 
50 | 50 0 0 
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ecooososcooseso~eco ssomeccoousccoY 


coco 








Amsterdam . 


Ditto 


Rotterdam 


Antwerp 


Hamburgh mes banco! 
Paris, 3 days sight ...| 


Ditto 


Marsellies 
Bordeaux eve 
Frankft. on the Main 
Petersburg 


Bertin 
Vienna 
Trieste 
Madrid 
Cadiz ... 
Leghorn 
Genoa... 
Naples 
Palermo 
Messina 
Lisbon 
Oporto 


Rio Janeiro ... 
New York 





duras, Feb 











4 
4 
3 
2 


$333 


Time | printed | Prices n 
on Change 


Se 


12 54 


12 


12 7 


13 143 
26 50 


- 


50% 
503 





2 


6 20 


a4 
05 


COURSE OF EXCHANGE. 
Tuesday. 





12 64 
12 2 


26 70 


Che Commercial Times. 


Mails Arrived. 
LATEST DATES, 

On 25th March, Inp1a and CutNa, via Marseilles—Hong Kong, Jan. 30; Calcutta, 
Feb. 7; Singapore, 8; Penang, 10; Macras, 14; Bombay, 15; Ceylon, 18; Aden, 
28; Alexandria, March 9; Malta, 17; and, ria Singapore, New Zealand, Oct. 27 ; 
Sydney, Dec. 3. 

On 27th March, America, per Britannia steamer, via Liv 1—Montreal, March 3 ; 
Quebec, 4; Frederickton, and St. John’s, N.B.,8; 
Halif#x, 13. 

On 27th March, Pentnsucar, per Madrid steamer, via Southampton—Gibraltar, 
March 17; Cadiz, 18; Lisbon, 21; Vigo, 22; Oporto, 21. 

On 27th March, West Inpies and Mexico, per /)ce steamer, via Southampton—Hon- 

11; Tampico, 13; Vera Cruz, 16; 

Nassau, 29; St Jago de Cubaand Demerara, 20; Trinidad, 22; 

badoes, 26 ; Jamaica, 22; St Vincent, March 1; Porto Rico, St Lucia, Martinique, 


New Orleans, 20; Havana, 26; 
Grenada, 24; Bar- 


and Guadaloupe, 2; St Thomas, 4; Bermuda, 8. 


Ou 28th March, Brazits, per Andes, via Falmouth—Rio de Janeiro, Feb. 9; Bahia, 
16; Pernambuco, 19. 















504 
5% 
24 





ew York, 10; Boston, 11 ; 


On 3st March, Invia and Cutna, per Ripon steamer, via Southampton. 


above. 
On 3ist March, New York, March 1i, per ship, via Liverpool. 





including Havana, New Orveans, Ve 
puras, Porto Capetio, and La Gra 





Weekly average, Mar. 25...... 


Six Weeks’ AVETAZE sosseres -2+ + 


Same time la 
Duties...... eee 





Foreign w+. | 
Colonial ... 


Total ... 





Sold... +++000QTs 








5,513 } 21,603 
Total imports Of the week .....cccccssssssessseeeeseereesesees 


| Wheat. , Barley. ; 


64,323 





s 4 
30 i 


30 
30 
3u 
30 
31 


30 


53 3 
2 6 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 

colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 

pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 





qrs 


Mails will be Despatched 
FROM LONDON 
On Ist April (evening), for Benmupba, Nassac, West Inpigs, and Govr or Mexico, 
Cruz, and Tampico ; also, for Hon- 
A (Maperra, Harti, CARTHAGENA, 
Cunt, Perv, Santa MartHa, and San Juan De Nicanaoua, are excepted ; 
mails to these places on the 17th of each month only), per Tay steamer, via 
Southampton. 
On 3rd April (morning), for GrpraLtan, Macta,Greeces, Iontan Istanps, Syaia, 
Eoyrpt, and Inpra, per Tagus steamer, ria Southampton. 
On 4th April (evening) for Mapgira, Brazivs, and Buenos Avges, per H.M. packet 
Linnet, via Falmouth. f 
On 7th April (morning), for Vico, Oroato, Lisson, Capiz, and Gipgactar, per 
steamer, via Southampton. 
On 7th April (evening) for the MeDITeRRANEAN, Eoypt, and Iwpta, via Marseilles. 
On 7th April (evening) for Barrisu Nosta Amesica and Unsitep States, per Acadia 
steamer, ria Liverpool. 
The Sarah Sands is appointed to sail from Liverpool on the 3rd instant for New York ; 
letters in time this day. 
Mails will be made up for the Cape of Good Hope and Sydney, to be forwarded per 
HMS, Havannah, to sail from Devonport about the 6th inst. 





Y CORN RETURNS. 


From the Gazette of last night. 


In the week ending March 22, 1848. 


"| Wheat | Barley | 
jOatsand Rye and = p,a, 
barley- | oa:meal ryemeal 











qrs qrs | 
947) 7,242 
} 


see 


6,078 


ee ——————— 


Oats. | "Rye. | Beans. 
30,446 

s s 
20 35 
20 36 
20 36 
20 36 
20 38 
21 37 
20 36 
31 52 

2 2 


Indian | Buck 
corn an¢ wheat & | 
Indian- buck wht 
meal 





qrs 
14,507 





14,507 
68,608 qrs. 
FRIDAY NIGHT 
The prospects of commercial matters have not improved since last 
week, On the contrary, the increasing chances of war on the conti- 
nent have tended, more than ever, to destroy confidence, and the 
hope of an amendment in the demand for British goods in Germany 
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(April 1, 


and Italy, Our markets, therefore, are all decidedly heavier than 
even last week, with a tendency to lower prices. At Mark-lane a 
fall of from Is to 2s a quarter has taken place in the price of wheat, 
and complaints begin to be very general of a diminished consumption 
of flour. It is said that the stocks of potatoes in some parts turn out 
to be somewhat larger, and are brought more freely on the market. 
It may be the case that some of the large markets, such as that of 
London, where good prices are obtained, are well supplied ; for it will 
be remembered. thot even during the period of greatest scarcity, 
London never felt a deficiency; but we do not believe that, in the 
rural districts, there are more potatoes for general consumption than 
at this time last year. The stocks of home grown wheat are, however, 
large ; and unlessa greater risk should appear than at present exists as 
to the result of the harvest, as the season advances, we think, all things 
considered, that we cannot look for prices being higher. Whatever 
effect the diversion of labour from its accustomed channels on the 
continent may have upon the next harvest and the prices of corn 
during the winter and spring of next year, the immediate effects will 
not be to inerease prices in any appreciable degree; but there are 
other considerations which may induce a larger quantity being sent 
to this market, than would otherwise have been the case. 

The colonial markets are still in an extremely depressed condition, 
The probability of large arrivals in this country, in consequence of the 
unsettled state of affairs on the continent, influences the .inds of 
holders, who look with just apprehension upon the effect which 
supplies must produce upon our markets. At Liverpool this feeling 
seems to prevail very much, and especially with regard to cotton ; 
the market for which is much depressed, and the price has fallen 
within a few weeks about $d per lb. With regard to this important 
article, there can be little doubt that nearly the whole of the re- 
mainder of the crop will come to this country, and even many car- 
goes, in American ships, destined for Havre, will probably make for 
an English port, without discharging any portion at Havre. The 
amount of paper which will be returned from Havre upon the United 
States will be very great, and it is apprehended will produce very 

rejudicial consequences among the shippers. The accounts from 
Now York still represent the crop as large—say 2,200,000 bales— 
but the accounts from the south are not so flattering, The Charles- 
ton Mercury, a paper which devotes much attention to everything 
connected with that ieading staple, siys that the earlier estimates 
of the crop have been exaggerated, and is of the opinion that the 
yield will reach little, if anything, over 2,000,000 bales, After esti- 
mating the product of the States shipping from New Orleans at 
1,040,000 bales, the Mercury proceeds to remark :— 

“ Of our own State and Georgia we speak with more confidence, 
and from the most reliable sources of information, set down the crop 
at Jeast one-third less than that of last year. The backwardness 
manifested by the planters to send their cotton to market is occasioned 
not merely by a vague hope of obtaining higher prices hereafter, but 
by a conviction, based upon their individual experience, that their 
crops are short—in some cases fully fifty per cent, as compared with 
those of last year. We know of some of the most skilful and indus- 
trious planters in this state who have not realised the present year 
more than half the quantity gathered the preceding season from the 
same land, and with the same amount of force employed. With all 
the information before us, and some of it from the most authentic 
sources, we make the following estimate of the receipts at the various 


ports ;— 
1845-46 


New Orleans and Texas... +. 1,054,000 
Mobile.es..see weccccccsnccscccoscsscces 60 - ASB) 
UOTERS, cnccsascoeneceeccces once 141,000 
Geer wccocrcnscencccensenscsemecee §6—- 1K, 008 
South Carolina ....00.0+sescceeee 252,900 
North Carolina aad Virginia .., 29,000 


1816-47 
T14,296 — cooree 
323,462 cece. 
128.872 
242,777 — ccccce 
350,200  .rocce 
21,573 — ecvee 


1847-48 
1,040.060 
490.000 
125,000 
175,000 
275,000 
26,900 


seeeee 


2,103,930 1,781,180 2,035,000 
_It appears the export trade to the east, especially to China, con- 
tinues on a very small scale, compared with last year. The fol- 
lowing statement shows a comparison of the trade from Liverpool 
from the beginning of October to the 17th of March, with the 
same period last year, showing that there is a total decrease of 
shipments to Hong Kong and Shanghae during that period, of no 
less than 12,948 packages :— 
Exports from Liverpool to China, 
Cotton Twist 
To Shanghae :— bales bales 
Oct., Nov., and Dee., 1846. 3,171 a 
Same period 1847.....ccccccscscscsssserseee =: 923 
We iin GE ew 
eae 


Decrease 2,585 


—_—_— 


Decrease Increase 349 
Jan., Feb., and to March 17, 1847... 
Same period, 1848 .....0...cccosssessseres 


seeeeee 


eeeereereres 


Increase 160 Decrease 


To Hong Kong :— 

Oct., Nov., and Dee., 1846 cccccsrersse 4,580 
Same period, 1847 ......ccc-0 535 
4,045 
RD  éncduenee . eo 2,813 
1,099 ° . ose 2¢ 


2,084 


2,022 — .cecrecceece 


1,686 


ereeeecesess sereseseesee =: 100 


Decrease Decrease 1,580 


—e 


Jan., Feb., and to March 17, 1847... 
Same period, 1848 ...ccccccccoseses ercecce 


Decrease 2,793 


packages 


1,899 
5,785 


Decrease to Shanghae, Oct., Nov., andDec., 1847 
with the same period, 1848 ........0..... ; space 
Ditto to Hong Kong, same OE a akscenscnsccnttesncsaninsccses 


SIOOIY siciinsiiiattiiaeescemenenensinnssiiiens sovvee 7,684 


Decrease to Shanghae in Jan., Feb., and to March 17 
o ~ 1848, 
compared with the same period, testcase 2,644 
Ditto to Hong Kong, same POTION .........ccovccvvcccccvceeeeccoesesecece 2,620 


TORO Oe TORT EOEEES Sh eneeeeeee 


Total GOIN croccecessonsespsoescssestenssoss ssomseeneaceenensees 12,948 


From Rio de Janeiro we have important intelligence in private 
letters, brought down to the 9th of Feb., by which we learn that 
Lord Howden has completely failed in all his attempts to nego. 
tiate any treaty, and that the great preventative is the act passed 
in 1846, which, contrary to the law of nations, and, as we have 
always contended, unjustified by any existing treaty, gives to our 
Courts of Admiralty a jurisdiction over Brazilian ships and subjects: 
found on the high seas engaged in the slave trade. We are, how. 
ever, also informed, on what we deem good authority, that it is fn 
contemplation to postpone from the Ist of July to the Ist of Jan 
1849, the operation of the act which imposes on British manufac. 
tures a higher rate of duty than on those of America and some 
other countries, and which was intended to take effect at the: 
former date. At that date the exchange at Rio was 27d. The 
Seagull packet was ordered off on the 10th Februory, it is said 
with very important despatches from Lord Howden. The Antelo 
was at Bahia on the 16th of February, aud was expected to sail for 
Fiverpool on the 23d, and may be daily expected. 

The accounts from the manufacturing districts are not much 
changed. In Lancashire the reduction in the price of cotton has 
favourably affected some classes of business, especially the manu- 
facturers of heavy goods for the home market. 


The following official return, prepared under the direction of Cap- 
tain Willis, shows the state of employment of the whole of the opera- 
tive classes, within the borough of Manchester, who are employed in 
the various descriptions of mills and works specified. It is made up 
to Tuesday :— 


Descrip*ion of mills, fac- 
tories, &c., given con- 
secutively 
pone 


State of mills &c., whether working on full, 
short time, or stopped 
_—_— «A. TT 2. 
No. working No. working 
fulltime, full time,with 
mills, with full only a por- 
works, complement tion of hands 
&e. ofhands employed 
Full time 
_-——s 
Cotton mills ..... 94 ove ccovcocee 19 
Silk mills eee cee seereecee 
Worsted mills ... 3 sseseee 06000200 everccese 
Smallware mills 17 
Print Works 0.0. 4 
Dye works....00--. 24 
Machinists ...... 37 15 
Foundries ...000... 22 


~ ~— 
Total 


Number of Short 


Classification time Stopped 


_ 
> 


eeereeeee eeeeeeres 


sesesesee = 8 


--— : 
Qwrwrtor: 


seneneeee 
eeeeenere 
soneeoece seeeeeeee 
eee eeeree eneceneee 
eeeeeeree weeeeeree | Oey 
eeeeeeree eeeceeeee 


© treeeee seeeeenee erereeeee eeeeeeese = eee 


Total sseooeree 209 108 38 44 19 


Description of mills, fac- Number of operatives usually employed, and 

tories, &s., given con- whether working fall time, short time, or 
secutively wholly out of employ 

(FSO ces a 

Number 
working 

full time. 
19,458 


Number 
working 
short time 
ccorsesce ©3008 


~~ = 
Total 
Classification Number of 
hands 
Cotton mills...... 28,224 
Silke Mills ceoccccce 3,010 aeoccoeee 3,010 
Worsted mills ... B2B cecccesce 155 “seoscocce 8 
Smaliware mills 1,812 .secooce 1,569 see -coce 137 
Print WOrks ncccce 1,183  ccocceces 903 ..cccccccee 210 
Dy@ WOTKBecccccccs, 2,155 acoccecee OGD . cccccse 805 
Machinists. 6,679 ... 3,667 . 1,168 
FOUnAHCS ccecsccce =, 3BA — cocceneee SEB ccseens 375 


A 
No. wholly 
out of em- 

ployment 

460 


soe coos seveeeees 9 


see cereee 


eoveveeee 62 
eeerrrere 166 
see seeeee 20 
soseseree = 4001 

1,844 
erreceree 420 


Totalecsece 44,639 30,317 6,009 8,313 


STATE OF THE CORN TRADE FOR THE WEEK. 


There was only a limited supply of wheat at Mark lane on Monday 
by land carriage samples from Essex, Kent, and Suffolk; the best dry 
parcels were taken steadily at nearly the rates of that day se’anight; but 
damp qualities were dull sale, at a reduction of 1s to 2s perqr. The im- 
portations of foreiga amounted to 3,471 qrs, and consisted of 380 from Am- 
sterdam, 235 jfrom Antwerp, 1,088 from Hamburg, 157 from Harliagen, 
1,371 from Rotterdam, and 240 from Wordinburg; the-business transacted 
was only to a moderate extent, at the currency of the previous week. The 
supplies of flour were 3,416 sacksof English, 5.056 sacks per Eastern Counties 
Riilway, and 43 barrels of foreign: good freeh marks were in tolerably 
steady request at previous terms. Ma'ting barley was in fair demand, and 
all deseriptions brought quite as much money. Beans and peas were taken 
slowly, but good samples were not cheaper. The supplies of oats were 
1,901 qrs coastwi-e, 439 per Eastern Counties Railway, 234 of Scotch, 10,833 
of Irish, and 8,864 of foreign; the trade was slow, at a decline of 1s per 
qr, with only a moderate sale. There was scarcely any inquiry for Indian 
corn, and prices remxined unaltered. 

The arrivals of wheat at Liverpool consisted of 3,760 qrs from Ireland, 
and 407 coastwise ; there was a fair attendance at Tuesday's market, but 
only a limited business was transacted, at a decline of 2d to 3d per 70 Ibs from 
the currency of that day week. The supplies of flour were 5,292 sacks and 
100 barrels from Ireland, 20 sacks coastwise, and 26 barrels from the United 
States; the sale was slow, at a reduction of 1s per sack and 6d per barrel. 
The receipts of barley coastwise were large, and, in the absence of demand, 
the trade raled dull, at previous prices. The quantity of malt reported 
amounted to 7,098 qrs coastwise, and 166 from Ireland; and having some 
fine parcels on offer, the brewers bought more freely at late rates. Beans, 
peas, and oats were difficult of disposal, and prices in favour of the pur- 
chaser. Indian corn-was taken slowly, ata decline of 1s per 480 lbs, and 
cornmeal was 6d per barrel lower. 

There was a good supply of wheat at Hull, which meta slow sale, at @ 
decline of 1s per qr; the average was 50s 2d on 1,146 qrs. Fine barley was 
in request, and 1s per qr higher. Oats, beans, and peas were difficult of sale, 
with much disposition on the part of dealers to realise. 

There was a large supply of wheat at Leeds, which a limited de- 
mand, at a reduetion of fully 1s per qr; the average was 526 74d on 3,342 
qrs. Barley was in request, at rather higher rates, Oate were without 
change in value, but, beans were 1s per qr lower. 

The supply of grain was moderate at Lynn. Fine dry qualities of wheat 
brought oe rates, but other qualities were difficult of , on — 
terms; the average was 49s 0}d on 2,877 qrs» Oate, beauspand peas we’ 
dull sale, at late rates, and ‘es best couples of barley tentised fully 8 
much money. 
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There were moderate arrivals of Eaglish wheat and oats for Wednesday's 
market at Mark lane, fair of barley, with a large arrival of Irish oats. 
Wheat was taken slowly, at the rates of Monday. Barley met a fair 
inquiry, and was quite as dear for all good parcels. Beans and peas were 
without change, either in value or demand. Oats were dull sale, and ob- 
tainable on lower terms. 

There were good deliveries of wheat from the growers at Stockton, 
and having a fair attendance, the sale was free at previous rates; average 
533 7d on 882 quarters. Foreign wasin limited inquiry, at a decline of 1s 
per quarter. Barley brought higher prices, with an improved demand. Oats 
were taken slowly at barely previous terms. 

At Glasgow the transactions in wheat were to a limited extent, and prices 
declined 6d to 1s per boll, whilst for flour holders had to submit to a reduc- 
tion of 6d to 1s per sack and barrel. 
in favour of the mes Barley, beans, and peas were unchanged in value, 
with a limited inquiry. Indian corn and meal were like \ ise obtainable on 
lower terms. ’ 

The farmess supplied the market at Edinburgh libe.ally with wheat; the 
demand wis limited, and prices were barely supported. Barley brought 
former rates. Oats were the turnin favour of tho bayer. Beans and peas 
brought quite as mucl: money. 

The weekly averages announced on Thursilay were 51s 41 on 98,135 quar- 
ters of wheat ; 303 11d on 64,323 quarters of barley; 20s 4 on 30,446 quar- 
ters of oats; 30s4d on 128 quarters of rye; 35351 on 6,078 quarters of 
beans; and 38s 2d on 1,401 quarters of peas. The duties on foreign grain 
remained the same as last week. 

There was a large supply of wheat at Birminzham, which met a slow 
sale at a decline of fully 1s per quarter; the average was 543 10d on 1,529 
quarters. Barley was fully asdear, but the trade was not quite so lively. 

ats were 6d per quarter cheaper; aod beans did not support previous 
rates. The averages of wheat at the neighbouring towns were 524 9d on 95 
quarters at Gloucester, 53s 1041 on 967 quarters at Worcester, ani 54s 
11i¢d on 254 quarters at Wolverampton. 

The arrivals of wheat at Bristol were small, and the trad» was dullata 
decline of 1s per quarter ; the average was 493 6d on 263 quarters. Foreign 
was in slow request at about previous terms. Fiour was the turn lower, 
and in limited inquiry. Malting barley was 1s to 2s per quirter higher. 
Oats and beaus were the turn in favour of the buyer, with only a limited 
business transacted in either article. 

There was an increased quantity of wheat offered at Newbury ; the trade 
was dull, and although an abat-ment of 23 per quarter was submitted to, a 
clearance was not effected ; the average was 52s 61 on 713 quarters. Barley 
was taken off readily at an advance of 1s per quarter. Oats, beans, and peas 
were in slow request, without changein price. 

The supply of wheat at Uxbridge was large, and sales were slow ata 
decline of 28 per quarter ; the average was 563 7d on 705 quirters. 

At Mark-lane on Friday there were good arrivals of Kuglish grain, as like- 
wise of Irish oats, with a moderate quantity of foreign oats. Wheit was 
dull sale ; and had buyers come forward, lower rates would have been ac- 
cepted. Barley was taken slowly, but good qualities were not cheaper. 
Beans and peas were unaltered in price. Outs were in limited request, at 
Monday’s currency for good corn. 

The London averages announced this day were :— 

Qrs. s @ 








Wheat one oe oe oe eee 4,094 at 54 2 
Barley ove ove ove eee ove 2,537 32 10 
Vats eve eee ove eee ove 5,827 20 7 
Rye ove eee ove ove ose 20 29 0 
Beans ove ove ovo eee eee 832 32 10 
Peas ove ove eee ove eco 278 36 «(0 
Arrivals this Week. 

Wheat. Barley. Malt, Oats. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Englisbeeccce 4,720 cocces 8,090 ncocce 5,630  cooree 4,430 scores 4,080 
Lrish ...c00-+s eesrce = 008 ne eee eee eaccee hs BBO ccccce 
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LONDON MARKETS—URANDSACLIONS OF THE WEEK. 
FRIDAY MORNING. 
Sugarn.—The market has been rather quiet this week, and an occasional slight 
reduction in prices sabmitted to by importers of colonial. There is no material 
change in the market for West India, the sales being rather limited, at barely 
last Friday’s rates; only 800 casks, &c, were taken by the trade to yesterday, 
and there is less inquiry by the refiners. No public sales of any description have 


Foreign... 





been held this week. Arrivals are light, not exceeding 1,450 casks, likewise of 


Mauritius and East India, and stocks contiaue to show an enormous increase on last 
year’s; the deliveries for consumption are steady. Stock of West India on the 
25th inst, 13,560 casks, &c., against 3,477 casks, kc., at corresponding date in 
1847. 

Mauritius.—The demand has been steady, as rather lower rates were again 
accepted for grocery qualities. At the public sales on Tuesday, 7,943 bags 153 
casks, were nearly all disposed of ; good strong yellow brought 398 to 39s 6d; 
low to good middling, 35s 6d to 38s; syrupy, 353 to 393; middling to good grey, 
37s to 398; good brown, 35s to 35s 6d; syrupy, 29s to 34s 6d; crystalized 
white, 483 6d to 50s; fine yellow, 43s to 433 6d. A few sales have been made 
by private treaty at the above prices. The deliveries last week were 10,261 
bags 127 casks. 

Bengal,—A farther decline of 6d was accepted for white kinds on Tuesdey ; 
grainy yellow brought steady prices ; of 4,430 bags 108 cases brought forward, 
about 4,000 bags met with buyers; good white, 433; low to good middling, 
378 6d to 40s 6d; fine grainy yellow, 43s 6d to 45s 6d; the cases brought 3is 6d 
to 35s for low strong yellow and good brown. A steady business has been done 
by private treaty, chiefly in Dhobah kinds. There are few inquiries for Madras. 

Foreign.—There have not been any public sales this week ; and the transac- 
tions by private treaty are limited, at previous rates. The principal transactions 
reported, consist of 200 chests Bahia, at 36s to 373; and 400 chests yellow 
Havana, good to very fiue 40s to 46s per cwt. Searcely any business has 
been done for consumption. The arrivals this week are light. 

Foreign East India.—Yesterday, 793 baskets Java sold steadily, at about pre- 
vious rates ; from 37s 6d to 39s 6d for low to good middling strong grey. 350 
casks Manilla were bought in at stiff prices; low to fair soft yellow, 36s to 38s 6d; 
low dark to good brown, 33s 6d to 35s 6d per owt. 

Refined.—The refiners have not accepted lower rates, although stocks are 
very large, and the market continues inactive. Yesterday, brown patent lumps 
were held at 52s 6d; to pass the standard, 53s 6d; titlers, 538 to 56s; fine 
goods are nearly all neglected. Wet lamps-continue dull, and prices are rather 
jower. In bastards and pieces a steady business is doing at last week’s rates. 
Treacle is still very flat, at 16s to 21s for common to fine. The bonded sugar 
market continues inactive, and prices are quite nominal. English crushed is 
still quoted at 283 to 29s; No.2, 278 6d per ewt. No sales are reported in 
dJoaves ; 10lb may be quoted at 32s per owt. Treacle is flat, and sellers at 156 6d 
ito 16s per cwt. 
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Few oats were sold, ani prices were’ 
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Motasses.—The transactions this week are very limited in all kinds, and 
holders would sell at lower prices. 

Corres. —There is no improvement in the demand, and prices have experi- 
enced a further reduction. Some small public sales of Jamaica, consisting of 
about 100 casks, went off heavily, and the better qualities were bought ia ; 
mid lling to good, 70s to 1008; low and ordinary sorts found buyers at cheap 
rates. The Ceylon market continues flat. 3,074 bags 9 casks Plantation were } 
offered yesterday, when rather more than half met with buyers at a decline of 
is to 2s, being chiefly ordinary and damaged ; ordinary to fine ordinary dingy, 
343 6d to 39s, fine ordinary grey, 393 to 42s, fine fine ordinary, 464; triage and | 
broken, 183 to 303, pea berry, 433 to 483 ; low, 393 to 41s; remainder bought in 
at 533 to 54a, for low middling bold. 663 bags Native offered on Tuesday were 
bought in, as the trade did not appear to be buyers at last week's rates ; good 
ordinary, 328 to 328 6d, very ordinary, 328 per ewt. There has not been a sale 
effected by private treaty worth notice ; the deliveries are large, being 3,300 bags } 
last week. Native Ceylon is about 10s per cewt lower than at this time in 1947. | 
There has not been a sale of Mocha. Other kinds of East India are nearly 
neglected, and prices nominal. Foreign continues quiet: 3,467 bags damaged | 
Costa Rica in public sale brought steady rates, selling at 248 to 31s; 
20s to 233 6d per ewt. 

Tea. —This market is still exceedingly flat, and the trade do not seem dis- 
posed to increase their stocks, although importers would accept a further decline 
in prices. Nearly all kinds of black are dull. A parcel very ordinary congou | 
has sold at 6$d per Ib 
causing any improvement in the demand. There have not been any public 
sales this week. No further supplies have come in since the 24th inst j 

Cocoa.—There has not bee a publicsale, and searcely any business done in 
West India by private treaty: late high prices are paid for trifling lots by the 
trade. Foreign remains without alteration. | 
Rice.—A few small export orders have comprised this week's transactions, | 

' 
} 


very low, 


and there is no change to notice in prices of East India. Some parcels 
white Benga! have sold, by private treaty, at lls 6d to 12s ¢d. The stock con- 
tinues to increase, being 15,500 tons, against 2,300 tons last year. Cleaned 
rice is lower, which has led to a fair inquiry; first sort London-dressed Caro- 
lina is now fixed at 278; second, 21s per cwt. Patna is in good demand, at | 
163 to 19s per ewt. | 

PimenTo.—The public sales have comprised 1,040 bags, and prices are id to 
jd lower; a small portion of sound only was sold at 3}d to 4d for common to 
fair; remainder withdrawn at 4d to 44d; a few hundted bags sea damaged 
sold at a corresponding decline. 

PerrerR.—On Tuesday a large parcel Penang was brought forward, and 
holders being disposed to realise, the whole was disposed of at a decline of 4d; 
common dusty brown, 2d to 2{d; sea damaged, bid to 2d; further small sales 
have since been made at 2d per lb. 392 bags Malabar, sold at 2gd to 24 per Ib, 
for common gray to fair half heavy, being about the former value 

OrHek Spiecs.—There have not been any sales of East India ginger; yes- 
terday 124 barrels Jamaica were taken by the trade, at prices ranging from 2/ 1a 
to 8/ 83; low, 1/178 to 2/. 26 cases mace sold at rather easier rates, from 28 3d 
to 2s 8d for ordinary to fair bright. Nutmegs have sold steadily at a slight de- 
cline ; 45 eases brown sorts were all disposed of; Penang, ordinary to geod 
bold, 2s 4d to 33 5d; Batavia, 2s 5d to 24 8d. 51 cases Bencoolen cloves were 
bought in at 1s 4d per ib for good. There has not been a public sale of cassia 
lignea. 

SAGO.—600 chests have been offered, and about three-fourths sold at ¢d to Is 
decline: large grain 21s to 22s, fine small grain 21s to 2is 6d 150 bags, &e. 
sago flour were bought in at 16s 6d to 178 per ewt. 440 boxes East Iadia arrow 
root sold at 3}:1 to 84d per Ib. 

SALTPET#E.— The advanced rates paid last week are fully maintained, and 
the market continues firm. A few sales have been made in parcels on the spot, 
at 333 to 34s according to quality and refraction; for arrival further business is 
reported to have been done at 32s 6d to 333 per cwt. | 
the late advance in prices. 

NITRATE Sopa is quiet. 

GUANA.—On Monday a cargo of 400 tons Patagonian was offered in public 
sale, and withdrawn at 6/ 10s per ton. i 

COCHINEAL.—The public sales have been large, consisting of 234 bags, and | 
not more than 70 bags were sold at lower prices: Honduras silver, very low to } 
good, 43 2d to 43 10d, low small to middling blacks 4s 9d to 5s 6d; remainder, | 
including 100 bags Mexican were withdrawn. 

Daves, &.—TVhe market continues quiet ; and, at the public sales yesterday, 
lower rates were submitted to for several kinds of East India produce, without 
improving the demand, either for consumption or export. Gums went cheaper ; 
and castor oil at 6d to 6 $d for good pale seconds to very good. Ona Tuexday, 100 
chests champhor sold steadily, at 503 to 503 6d, being former valu 2,258 
packets 13 bags Bengal turmeric, sold at lower prices ; middling to fair, from 
123 to 123 6d. Cutch has declined 25 to 33, a parcel good Pegue having sold 
at 224 per cwt. ,530 baskets 100 bales gambier all found buyers; the former at 
13 6d to 10s, the bales 93 per cwt. 

Meraus.—The market for British manufactured iron continues in a very dull 
state, and prices of many kinds are nominal. Seotch pig is still depressed. 
Spelter has given way in price considerably: yesterday the quotation on the | 
spot was 1 4/, and for arrival, 13/ 10s per ton; business has been done at 1/ per 
ton less. Tin, both English and East India continues dull, and prices remain 
without change. English ‘ead is lower. Copper is selling at 10d per Ib for 
sheets, &c., and other kinds ia proportion 

Lac Dye.—The market is very flat, and there are no sales to report 

Hemp.—The sales in Russia continue unimportant, without change in prices 
Manilla has brought rather higher rates for 750 bales; a portion selling at 34s 
to 363 for good and fine. Jate meets with a steady demand, and 15/ 15s paid 
for good middling quality. 

O1Ls, —The markets continue quiet. AJ kinds of fish are inactive, and prices 
rather lower in some instances. Sales are making in cod at 25/ 10s for fine; 
sperm is not quite so firm as last quoted. Southern and seal are very dull. 
The market for linseed is about 2d lower, some holders having made sales at 
243 3d per cwt on the spot; we do not hear of any transactions for delivery 
As holders of rape are pressing sales, the market is about 1s lower, tie extreme 
price of refined being 30s and brown 258 per cwt. Palm is rather firmer, and 
held for an advance of 24, few sales making. 

lugPENTINE.—There are no sales to report in rough this week. 
dull, and English drawn have sold at a farther decline of 1s per ewt. 

Livyseep.—A few parcels have been sold at fall prices ; fine Black Sea is worth 
462, and © leasa 474 per quarter. Linseed cakes are rather lower, aad the de- 
mand not very brisk; fine English made have been sold at 12! 10s per thousand 
Foreign are lower. 

TALLow.—The continued large deliveries have given a firmer tone to the 
market, and prices are looking up. A steady business has beea done in foreign 
this week, at an advance of fully 1s. Yesterday the price of finest 5t Peters- 
burg yellow eandle on the spot was 533, and for delivery in the last three months 
of the year 46s to 46s 3d per owt. (Other kinds are firmer in proportion. The 
quantity delivered last week exceeded 1,900 casks against 513 im the corres- 


English refined is firm at 


Spirits are 


Common green teas are offering at lower prices, without | | 
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ENSUING SALES IN LONDON. ’ 
Tvespay, April,8.—1,187 bags Mau-itius sugar. : 3,000 Madras do; 1,500 China do; 
1,428 Penang do. 70 bags Houdnras cochineal. : 
WEDNEspAy, April 5.—1,200 bags Ceylon coffee. 43 casks do. 2,680 bags Penang 
rice. 2,000 Ceylon do. f 
Tvespay, May 9.—3,834 chests indigo. 


ADDITIONAL NOTICES. : 
Svcar.—The home market for refined has been very quiet this week ; very little bu- 
siness doing, even at a reduction of Js per cwt, to which the sellers have given way. 
Bastards are very dull, and in some qualities rather lower. Treacle dull, prices much 
the same as the end of last week. The bonded is quite inanimate ; the present political 
affairs in Europe preventing the exporters from operating, consequently pricesare quite 
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Lees ponding one of 1847, and 1,780 casks in} 1846: stock on Monday 6,950 casks, SMITHFIELD CATTLE MARKET. 
Se eo Monpar, March 27.—During last week, up to Saturday evening, th ports 
‘ against 11,000 and 15,600 casks at same dates. reign stock, into London, were on u fair average scale, as will be rt by wa 


lowing official return :—Beasts, 424 ; sheep, 343; calves, 131. 
Comparatively speaking, the arr:vals at the northern outports have been smal}, y; 
about 300 head of each kind of stock from Holland and Germany. In their qua _ 
however, a decided improvement must be noticed. ality, 
The supp y of foreign beasts here, to-day, was moderately good, viz., 31 . 
that of sheep did not exceed 300, and of calves 30 head. On the “whole, thelr qua 

was a fair average. 

With home-fed beasts we were well supplied; owing to which, and the continued 
damp state of the weather, the beef trade was in a very slugglish state, and, in some 
idstances, the quotations were 2d per 8ibs lower than on this day se’nnight. However, 
the primest Scots sold without difficulty at from 4s 2d to 4s 4d per 8lbs. At the close 
of the market a total clearance of the inferior breeds was not effected. 

From Norfolk, Suffolk, Essex, and Cambriageshire, we received about 1,600 Scots 
and Shorthorns; from the northern, western, and midland districts, 900 Herefords, 






: 
/ . 
:. nominal. Dutch and Belgian quite neglected. runts, Devons, &c.; from other parts of England, 200 of various br ; 
+ Day Frvit.—A sale of some Gamaged currants was attempted on Wednesday, and | Scotland, 206 horned and poiled Scots. . eeds ; and from 
st @ few butts only sold, at 39s to 40s. The markets for all sorts of fruit very dull. An unusually small number of sheep was again brought forward ; nevertheless from 
+ Clearances of Dry Fruit for the week ending March 27. the present high rates, the butchers purchased with extreme caution: hence, the 
¥ ; ; Currants Spanish Smyrna Figs Almond mutton trade was in a sluggish state, at last week’s currencies. A few of the primest 
4.2 a Raisins Raisins old Downs sold at 5s 6d; but the general top price of mutton was 5s 4d per 8lbs. 
2 &. = ewt ewt cwt cwt cwt There were about 800 shorn sheep in the market, which sold at from 48 8d to 4s 104 
i + o 1848 sercorees aoe coveseeee __ cos ceeese = connie = o veeeee ar per 8lbs for Down qualities. 
> 1847 + LG1L seereroee I, seseneeee oo cannes oeeeseese The supply of was small, and the demand w: 
, ; a}: IRAG sevens 3654 wrsesee 2194 svssone LIB esses $17 servers 837 | per Bibs, eae ' as far from brisk, at from 63 to 7 
. > & Green Favuit.—The advanced price of oranges is we!] sustained, two cargoes, ex ‘Lady Prime 1 caly: ly; an i 
iH g Elizabeth” “ and“ K ate”, from Bt Michuels = at — by ee a aa, aeiren maned ot ctantiy ; and ether Sats of vent slowly, at last week's 
‘2 2 | went at a further improvement of 3s per box. Lemons are in better demand, and any In pigs exceedingly little business was transacted ; bu 
4 > of sound quality is held at ahigher figure. Black Spanish move off freely, the iow | in eireen ws t we have no decline to notice 
; => price assisting consumption. Barcelona are held for an improved price, the invoice Per 8lbs to sink the offals. 
;: 2 coming higher from the other sice. Chestnuts are cleared off the market. Seville edeea sded 
: ‘= | sours are further reduced in price, the consumption having fallen off this season. — Coarse and inferior beasts ...3 2 3 4 {Primecoarse woolled sheep... 4 6 5 0 
; - © & Seeps.—The trade is steady at last week’s prices for all kinds of seeds. The arrivals | Second quality do... «» 3 6 3 8} Primesouthdown do .. ww. 5 2 5 4 
: » 2 are still large from abroad of clover seeds, both red and white. The unsettled state | prime large oxen .. we 3.10 4 0} Large coarse calves a om Oo 
2 2 of affairs in Germany induces the holders to ship their seeds to this market for realis@- | Prime Scots,&c. ... 4 2 4 4, Prime small do wo oe 485 8 
: tion. : Coarse and inferior sheep... 3 8 3 10; Large hogs oe = eee # 0 4 
Corton still neglected, owing to the absence of export business. No reported sales | ggconq qualitydo .. «6.4 0 4 4} Neat small porkers sa eer ae 





this week ; prices very irregular, and about gd to ¢d per lb below the highest point a 


Lambs, 6s to 7s, 
few weeks since. 
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Forrien Woot.—The same dulness prevails which has hung over our wool market 
since the continental disturbances commenced ; therefore we bave no alteration to no- 
tice either as to sales or prices. 

FLax anv Hemp.—Flax is very quiet, hardly anything passing. The sales in hemp 
have been very small this week, and the market very quiet. The government contract 
for 2,514 tons, was taken at 2/ 10s per ton below the price of that of last year. 

LeaTHeR aND Hipes.—The supply of teather at Leadenhall this week was large, 
but the demand was not equal to it, aud consequently a small amount cf business was 
transacted. Prices generally unaltered. At the public sale of foreign raw goods on 
Thursday last, the best Cape hides, 60 Ibs to 64 lbs, brought 3d: seconds 2d to 234 ; 
best lizht 24d 23d, seconds 23d to 24d: lightest (28 lbs) 4d to 34d; kips 33d to 44d, 
thirds 1d to ijd. Best New South Wales brought 29d, but he greater part were not 
sold: seconds and thirds sold at 1d toljd. East India kips suitable for the home trade 
sold at about former rates. 

Mera.s,— During the past week the metal market has been very flat, little business 
having been done. Copper is asbefore. Iron is rather fiat for al! descriptions. Spelter 
is again lower, the price in Hamburg being equal to about 12/ laid duwn here. Some 
business has been done, but not to the extent, that might have been anticipated from 
the low prices. In other metals we have no news to communicate. 


POSTSCRIPT. 
FRIDAY EVENING. 


SvuGar.—The market was very flat to-day. About 180 casks, &c. West India were 
disposed of by private treaty, without change in prices, making the entire transactions 
for the week about 950 casks. Mauritius—Importers bought in largely, and of 9,272 
bags brought forward to day, about one-fourth part sold heavily at Tuesday’s prices. 
Bengal—2,36+ bags were rather more than half sold at the rates previously quoted : low 
to very good whive 37s 6d to 42s 6d per cw’. Foreign East India—35 cases 1,022 b gs 
Penang were nearly all bought in at 33s to 38s for low brown to middling soft yellow. 
Fore xn—There was not a public sale. Refned—The market for home trade goods is 
very fiat, and prices 6d to Is lower this murning. 

Correr.—1,616 bags 50 casks plantation Ceylon, sold with more spirit, and ordinary 
qualities of which a large portion consisted, were in good demand: some piles fine fine 
ordinary to middling coloury brought 43s to 58s per cwt; other kinds as previously 
quoted. 

Kice.—A few lots goods middling white Bengal sold at lls 6d. 436 bags Penang 
sold 6d to Is cheaper; low broken to good white 8s to 10s, low cargo 6s 6d to 7s 
per cwt 

Spices.—228 bags pimento sold at a further decline of 4d to 4d: ordinary to fair 
3id to 4d. 506 bags Penang pepper realised 2d to 24d for common: 104 bags fair Su- 
matra sold at 2$d being $d to 4d cheaper ; $1 bags white likewise went a shade lower ; 
middling to fair 44d to 5d. 25 cases brown nutmegs found buyers at 2s 3d to 2s 10d 
per lb for low to middling bold. 

SALTPETRE.—872 bags Bengal sold at an advance of 6d, refrac. 16$ to 17}, 32s 6d 
to 33s ; refrac, 23 25s per cwt. 

Drves, &c.—354 chests shellac about half sold at steady prices ; good liver 37s 6d to 
38s 6d per cwt. 1,465 baskets gambier withdrawn at 9s 6d per cwt. 

Jurs.—Upwards of 2,000 bales were sold to-day at extreme rates; from 14/ to 17/ 15s 
for common to fine quality. 

TaLtow.—At auction 70 casks Odessa were taken in at 51s 94; 112 casks &c, South 
American sold at 49s to 59s 9d; 120 casks New South Wales 48s 9d to 52s 6d; 125 casks 





Suckling calves, 20s to 288; and quarter old store pigs, 18sto 24seach. Beasts, 3,387; 
sheep, 15,650 ; calves, 134; pigs, 369. 

Fripay, March 31.—Our market to-day was very moderately supplied with beasts as 
to number, but the general quality was good. The primest, Devons, &c., moved off 
steadily, at full prices; otherwise, the beef trade was in a sluggish state. The show 
of foreign stock was Comparatively small. For sheep, the numbers of which were tri- 
fling, we had a steady inquiry, at fully late rates. Lambs were in moderate request, 
at from 6s to 7s per 8lbs. In calves very little was doing, yet the currencies were 
mostly supported. The pork trade was heavy, at Monday’s quotations. Milch cows 
sold at from !5/ to 18/, including their small calf. Beasts, 872 ; sheep, 3,430 ; calves, 
239 ; pigs, 370. 





SOUTHWARK POTATO MARKET. 


WATERSIDE, Monpay, March 27.—The arrivals from the continent continue to in- 
crease, and most of them are of very fair quality, which prevents our market recovering 
from its former depression. Some few fine samples of York regents are making better 
prices, but all other sorts are nearly the same as last week, The following are the 
present quotatiéns :— 

8 ~ s 5 
York regents csccccccerescseceeeeeeee 100 £0150 | Scotch TeCS.ccccccescesccscesccescesce —= to 120 









York ShaWS.sscccorecereresseeeceeeeee 100 110 | Kent and Essex regents ........ 100 120 
Wisbech regents cesscccccsscscceeee 90 120} Kent goldfinders .sccccccsoccsseree 120 130 
Wisbech kidneys .. esos «=O 0} Dutch whites....... - 60 8 
Scotch CUPB oe + 110 120 Belgian eeeerreneeee ssecsecese BO i00 
Scotch Whites.ercccccccrserrcesersece 90 100 





BOROUGH HOP MARKET. 


Mownpay, March 27.—We have rather more inquiry for the better descriptions of 
hops, but in other sorts we can notice no improvement. Prices remain without alter- 
ation. 

Fripay, March 31.—We have to notics a slight improvement in the demand for the 
best new hops, at fully last week’s quotations. In the middling and inferior kinds ex, 
ceedingly litte business is doing. Sussex pockets, 3/ to 346s; Weald of Kent do, 3/ 3, 
to 3/ 10s; Mid aud East Kent ditto, 3/ 5s to 5/ 8s per cwt, 





HAY MARKETS.—THurspDAY. 


SmITHFIELD.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto, 
55s to 60s; superior clover, 92s to 95s; inferior ditto, 75s to 80s; straw, 22s to 28s per 
load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay, 72s to 75s; inferior 
ditto, 55s to 60s; superior clover, 92s to 95s; inferior ditto, 75s to 80s; straw, 22s to 
28s per load of 36 trusses. 

Recent’s ParK.—Fine upland meadow and rye grass hay, 73s to 75s; inferior ditto 
56s to 65s ; superior clover, 90s to ¥2s ; inferior ditto, 75s to 80s ; straw, 23s to 28s per 
load of 36 trusses. 

Portman.—Old meadow hay 60s to 72s, useful ditto 5Cs to 60s, fine upland and rye 
grass ditto 72s to 84s, old clover ditto 89s to 90s, wheat straw 25s to 30s per load of 36 
trusses. 

WHitecHapeL.—The trade here to-day is brisker, with an advance of 2s on the load 





since our last report. Best meadow hay 6fis to 72s, inferior ditto 408 to 60s, best clover 


Petersburg soap 45s 9d to 46s per cwt. “port. 
90s to 98s, inferior ditto 45s to70s, straw 24s to 308 per load. 


PROVISIONS. 
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NEWGATE AND LEADENHALL MARKETS. 

Mowxpar, March 27.—The arrivals of country-killed meat up to these markets, last 
week, consisted of about 170 carcasses of beef; 300 do of mutton ; 120 do of veal; and 
190 do of pork. Very limited supplies of mutton slaughtered in London have been on 
offer. Hence the trade has ruled firm, atvery full prices. Beef, veal, and pork have 
_— epee supply, ane =~ inquiry, td barely late rates. A few baskets of beef 

am 3 about carcasses of i 
mg teeny ba rg ne foreign meat, killed in the 


A a aa 31.—The general demand was somewhat inactive to-day, on the fol- 


; Bs The price of bacon keepson steadily advancing, 68s to 70s, free on board, made, and = 
3 ae 72s asked for a favourite shipper—the market very bare. The arrivals of American 
x . : ; : COAL MARKET. 
43 provisions are very large this week, two full cargoes from Baltimore, besides a consider- , 
: : able quantity in the New York vessels, all of which will no doubt meet with ready sale, Monpay, March 27.—Buddle’s West Hartley 14s—Carr’s Hartley 14s— Davison ‘ 
} £ 3 at remunerating prices. West Hartley a? eee errr rie _ ey he aoe eens 8 — 
e = i iveri Hartley 14s ¢d—North Pontop 11s 6d—New Tanfie! s—South Pontop :1s 6d—1an- 
7 [2 : Sa ieee ee field Moor l4s—Tanfield Moor Butes 13s—West Wylam 1l4s—Cowpen Hartley 14s— 
i 5 i Stock. Delivery. Stock. Delivery Howard’s West Hartley Netherton 14s 9d—Sidney’s Hartley 14s—Eden Main I4s to 
. a 5 _ Ye ee 5,064 14s 6d—Walls End: Bewicke and Co 4s 6d—Heaton 14s 6d—Northumberland 15s— 
Ne 5 Ee 1847 sccccccce 18,342 4,719 6.576 608 Welker 14s—Belmont 14s 6d—Bell i4s 6¢—Hetton 15s—Lambton [48 9d— Morrison 
ff = BOI cciciasas RE “debate ARENT asnecenics “RIOE essnsen 20 14s—Russell's Hetton 148 94—Shotton 14s 6d—Stewart’s 15s to 15s 34—Whitwell 13s 6d 
Be e Arrivals for the Past Week. : —Hartlepool 15s—Hudson’s Hartlepool 13s 9d to 14s 6d—Heugh Hall 14s 34—Thornley 
: alia ca 3,062 a 9d—Seymour Tees 14s 6d—Tees 15s 3d.—264 ships at market; 135 
Ve 0 seneveseecccoscosescn cee sees sold, uasoild, 
ee ee Wepnespar, March 29.—Bute’s West Hartley 14s—Buddle’s West Hartley 14s— 


Davidson’s West Hartley 14s—Dean’s Primrose 12s ¥d4—Holywell Main 14s 9i—Nel- 
son’s West Hartley 14s—North Pontop 11s 6d—New Pelton Main 13s—New Tanfieid 138 
—New Percy Hartlepool i4s—Ord’s Redheugh 13s—South Pontop 11s 6d—Tanfield 
Moor 14s—Tanfield Moor Bute’s 13s—West Wylam 14s—Eden Main 14s 34d—Howard’s 
West Hartley Netherton 14s. Wallsend—Bell and Brown 14s 3d—Bewicke and Co. 
14s 3d—Framwellgate 13s 94—Gosforth 14s 3d—Hedley }4s 3d—Harton 14s—Hed- 
worth 13s—Riddelis 14s—Belmont 14s 94—Braddyll’s Hetton 14s 94—Bell 14s 9d— 
Haswell 15s 94—Hetton 15s 6d- Keepier 15s—Lambton 15s—Morrison 14s 3d—Rus- 
sell’s Hetton 15s—Shotton 15s—Hartlepool 15s 3d—Hudson’s Hartlepool 148 3d— 
Heugh Hall 14s 3d—Thornley 14s 3d—Adelaide Tees !4s—Seymour Tees i4s 64— 
South Durham 14s—Tees 15s 3d. 151 ships at market; 110 sold; 41 unsold. 





a OOe) by the Carcase. 

s 2 

civet. . =u 68 Citta «. «3 5 ee mre 

Middling ditto wo 28 88 4 — middling .. «4 0 4 4] THE next ae sales are fixed for the 9th May, Prompt 12th August, 

Prime large ...  ... oe : : . — Prime - oo 4 6 # 8] and nearly 5,000 chests have already been declared. 

— = - “333 ee ove o8 334 We have nt heard of any transactions in the course of the present 
Lomi. aot Says a oe sw om @ © 5 0) week, and the value of the article is nominally , maintained. 
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MARKETS OF THE MANUFACTURING DISTERICTS. 
MANCHESTER, Tuvurspav Eventnea, March 30, 1848. 


(From our own Correspondent.) 

Our cloth market has shown a little more animation this week than it has 
done during the last five weeks. The letters received from China perlast mail, 
being of such a tenor as to cause considerable purchases of 40-in. gold end 
72-reed shirtings for that market; the prices that have been submitted to 
are extremely low, being 88 3d to 88 6d. The letters from India also bring 
more favourable accounts than the newspaper accounts led us to expect, and 
a fair amount of business has been done in low qualities of shirtings and 
madapollams, for the Bombay market, and some little for Calcutta. Our home 
trade houses have been buying a general assortment, but only in exceedingly 
small quantities. For Brazil some business is doing, and more extensive 
operations are likely to be transacted for this market before long. The 
Greeks are making arrangements to have their remittances in bills drawn 
upon this country instead of France, which will soon cause this very im- 

rtant branch of our trade to be put in motion again. 

The Canadian spring orders are now all executed, and their amount is 
very small, when compared with former years; for the United States there 
is but little doing. 

The yarn market is still in a helpless and hopeless state. Some few sales 
have been made in qualities suitable for India and China, at prices lower 
than ever before heard of, 40’s mule has been sold at 74d, 20°s water at 64d, 
and 30’s water at 74d per Ib. ; such prices are opening the eyes of spinners to 
the necessity of reducing theic production. 

In the Liverpool cotton market there has been a rather brisk business, 
and middling qualities of American are quoted 44 per lb higher since last 
week. We see nothing in the news brought by the Britannia respecting 
cotton that need cause any change in Liverpool. 











RocHDALE, March 27.—To-day, there have been very few buyers in the 
market, and a very limited number of pieces sold; the prices obtained 
have been lower. In wool there is very little doing, and the raw material is 
rather better to buy, at former prices. 

HA.iFrax, March 25.—The worsted trade continues in the same dull state. 
There were very few buyers in the hall to-day,! and but few pieces 
changed hands. The spread of social disorder on tlie continent has still 
further checked the demand for yarn, and a general curtailment of produc- 
tion appears inevitable. The caution of the spinners has presented the ac- 
cumulation of stocks, and, therefore, escaped any reduction of price. Very 
little is doing in the wool warehouses, and there is no noticeable variation 
in price. 

HUDDERSFIELD, March 28.—We cannot report any improvement in the 
market to-day. The goods principally required are those adapted for the 
country trade, very few goods being required for shipping orders. 

Leeps, March 28.—The little business that has been done to-day in our 
cloth halls, does not deserve any mention, and we may say that this was one 
of the poorest markets we have yet witnessed. The latest accounts from 
America, we regret to add, hold out equaily poor prospects for a good busi- 
ness, in our articles, for the fall trade ; aud if this outlet should really fail 
to our manufacturers, the year 1848 cannot but prove the most trying to 
many of our clothiers. However, as sudden turns for better and worse 
seem this year to Le the order of the day, we will not indulge in gloomy 
forebodings. 





LIVERPOOL MARKETS, 


(From Charles Wi'lmer’s European Mail.) 
Fripay, March 31. 

AwnnatTo.—Little to report ; for a smal! lot of Oporto 29s per cwt was given. 

Suumac.—There is no alteration, but the sales are limited to small! parcels. 

Dyswoops.—The business is chiefly confined to 180 tons Tooverilla fustic at 4/ to 
41 2s 6d per ton from the quay. 

Oits —Olive has been in moderate request. 
American spirits of turpentine at 37s per . wt. 

Froit.—Dried—Currants remain steady in price. There is nothing new in raisins. 
Figs have been in good demand, and there are few Turkey left. Green—-We have been 
a considerable time without any arrivals of oranges until within these few days; we 
have had several arrivals from Lisbon and St. Michael’s, and they have realised high 
prices. Lemons are still scarce, and 21s to 22s is obtained for some received from other 
ports. No improvement in nuts. 

Saq@o FLoun moves off slowly, at 20s, 

Rice.—Carolina at 17s to 18s 6d; East India at 93 for Madras, 8s 6d for white 
broken, and 10s to 11s for mid table. 

Seeps.—French red clover, 38s to 39s for last year’s import, and 40s 6d to 41s for 
fine new; of American, 33s for ordinary te 38s for pretty good red ; small lots of Ger- 
man white, at 44s 6d to 45s per cwt ; all duty paid. 

SvGar.—There was an improved demand at the beginning of the week, but within 
the last two days, owing to the dull accounts from London, it has subsided, and our 
market closes rather easier, barely supporting last week’s prices. 

Corrse.—The demand is almost entirely suspended, and the sales of the week are 
under 20 tces Jamaica. 

Spices.—Pepper is in moderate request; Singapore sell at 23; Malabar at 2fd. 

Bones.—R. P. grinding bones sold at 4/ 10s; mixed cutters and grinders, 5/ 15s. 

MrrasoLtams.—There is rather an improved demand for myrabolams, and very full 
prices obtained, viz., 6s to 8s 6d. 

VaLon1a.—200 tons have been sold at 11/ to 15/ for Smyrna, 10/ Morea. 

Wax.—15 boxes bleached are advertised for Thursday ; the stock is light. 

Twa.—The market remains very inactive for nearly all kinds of black tea. 
greens no transactions to note, 

TA.tow is Is dearer again this week, 54s being the current price for Petersburg 

Cc 


Linseed has been sold at 25s per cwt. 


In 


Rum.—There has on'y been a limited demand forrum. East India, by auction, at 
1s 84d for proof strength. 

Lagp.—American Lard has been sold at very irregular rates, in one instance at a 
reduction of 4s to 5s. 

Brimstong.—The business done in Brimstone has been chiefly in small lots for im- 
mediate use, 

Ccrtcu is held firmly at 25s per cwt. 

liemr.—There has been a very good demand for Jute, and 1,800 bales have been 
taken at 16/ to 18/ 5s per ton. 

Drves.—i00 bales gambier sold at 93 3d per cwt. 


WOOL. 
(From our own Correspondent.) 

There has been very little doing oy private contract, which is, no doubt, to be 
accounted for, to some extent, by public sales having been announced. They took 
place to-day, and brought together a large concourse of buyers. The colonial brought 
very full prices; but low foreign was not much in request. 

COTTON. 
(From our own Correspondent). 
Liverroot, Faipay Evextno, March 31. 

In the early part of the week, more spirit was shown in our cotton market; and an 
advance of fully 4d per |b was realised in the current qualities of American. During 
the last few days, the demand has been less active, and prices have relaxed a little; 
yet we have to raise several of our quotations jd per lb. Bahia have sold freely, at 
similar rates to those of last week ; whilst Pernam and Maranham continue to be neg- 
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lected, and prices almost nominal. In Egyptian, there is little change, and the sam® 
A, said of East India. The sales to-day may amount to 4,00 bags, with steady 
market. 


Whole import 





“| Taken for consumption Computed stock 


























from Jan. 1 to March 31 from Jan. 1 to March 31 March 31 
1848 1847 1848 1847 | ta48 1847 z 
242,210 bags | 289,238 bags | 307,500 bags | 217,570 bags § 286,4:0 bags | 489,720 bags 





FOREIGN MARKETS. 
HAVRE, Marcu 27. 
Cotton—Again If to 2f lower, and but very little doing. 932 bales only have 
been sold in the course of last week, whilst the arrivals were 7,164 bales; present 
stock, 73, 500 bales, against 54,000 bales, same date last year, and 33,000 bales in 
1846. Coffee—No business doing by private contract ; about 2,400 bags damaged, 
mostly St Domingo, were disposed of in public sales. Sugar—consideraly lower, 
and a heavy market; 150 casks West India were sold at 23f 25c to 53f per 50 
Kilogs., duty paid. Rice—We quote Carolina from 22f to 28f per 50 kilogs. 
Indigo—Notwithstanding the scarcity of money, the value of this dye is 
maintained, but the demand has lately been of little importance ; only 29 
chests Bengal have been sold this week, at from 5f 50c to 7f 20c. 





HAMBURG, Marcu 27. 
No business whatever has been transacted in our colonial markets. Money 
more in demand. Discount, 4 to 44 per cent. 


ANTWERP, Marcu 27, 

Coffee—Holders having made some concessions, rather more business has 
been done, the sales consisting of about 5,000 bags Brazil and St Domingo, by 
private contract, 800 bags damaged Brazil were disposed of by public auc- 
tion; prices are jc to lc. lower. Sugar remains dull, with but little 
doing; 1,800 boxes yellow Havana were sold by private contract, and 430 
boxes damaged in pub'ic auction. Prices areagain lower. Rice—There is no 
material alteration in the value of this article; 600 casks Carolina have been 
sold. Cotton continues much depressed. 


AMSTERDAM, Marcu 27. 


Coffee without much doing; at the public sale of Surinam the greater 
part was taken at 20c to 25c. Sugar (raw).—The sales during the week con- 
sisted in about 700 boxes Hivana, alinost damaged, at 18}f to 27/; about 
1,200 hhds Surinam at 16f to 233;f, and 805 baskets Java at 19f to 29$f. 
Refiued.—The market remains dull, and prices must be considered quite 
nominal. Indigo continues in request for home use, and different smal! lots 
were taken at satisfactory rates. Dyewoods without any change. All other 
articles remain without change, and nothing doing in any of them. Sveds,— 
Rape, direct and for delivery on the spring, 6f lower ; for the autumn prices 
experienced some variation ; the trade was of little importance. Wheat.— 
The trade was almost for home use; in the latter part of the week Polish 
sorte were transacted at somewhat lower rates; new red and white descrip- 
tions experienced a middling demand. Rye, principally the dried sorts, 
experienced a better demand in the latter part of the week, and some lots 
fetched higher prices. Barley—firm, with more duing. Oats—without bu- 
siness. Buckwheat the same. 


ST PETERSBURG, Marcu 18. 


Tae WEATHER.— The thaw continues night and day, and has materially 
affected the appearance of the ice in our,river. 

Corn is without transactions. 

FLax.—Some inconsiderable purchases have been effected at unaltered 
prices ; the total contracts now amount to 275 tons 12 heads: 2,030 tous 9 
heads; 446 tons 6 heads; 140 tons tow, and 100 tons codilla, 

Hemp.—No business of consequence has occurred this week: 86 with 
10 down is offered, anl 874 demanded for clean on contact. There are 
sledge roads about Rieff, but none beyond Moscow. 

TALLow.—Between 2,000 and 2,500 casks appear to have been contracted 
for this week, at b. ro. 120 and 121 cash: and 127, with 10 down, for 
August delivery; and 124 and 125 cash; and 129, with 10 down, for May 
aud June delivery. 

SuGars.—800 boxes white Havanas have been done b. ro. 274; 110 tons 
Dutch lumps, Ist quality, at 28%; and 130 tons, 2nd quality, at 28. 

The Exchange on London has experienced a considerable fall—viz.: to 
37}d to 37d, with money over. 
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CANTON, Jan. 26. 


ImMPorTS.—The shipments to the north of considerable quantities of manu- 
factured goods having relieved this market, as soon as it was ascertained 
that the British authorities at Honzkong did not intend to take any warlike 
steps against Canton, the Chinese began to buy freely at the rates ruling 
prior to the late difficulties. These, though unremunerative to the im- 
porter, show an improvement on those obtained at the date of our last 
report. 

Exports—Teas.—The principal transactions this month have been in 
green for the American market, for which, in consequence of the belief that 
the crop will be rather under an average one, the demand has continued very 
active, and the market is now quite bare of all fine qualities, Present quo- 
tations for young hyson show an advance of 1 to 2 taels over last mouth’s, 
and a reduction of 4 to 6 taels on hysons of fair to good quality. One fea- 
ture worthy of notice in the tea market for this season is the total absence 
of shipments on Chinese account, and which, together with the moderate 
supply, will probably give firmness to the importing markets. Congou, 14 
taels for common to 23 taels for moning of the second crop. In Souchong 
common is held at 13 to 16 taels, fair to good 21 to 25 taels. Scented teas 
continue in demand. Orange pekoe at 19 to 26 taels, and caper at 14 to17 
taels, quality being fair to good. Ning Yong at 16 to 20 taels. 

SiLK.—We have heard of no operations in Nankin silk daring the month. 
The stock here is only 400 bales, which is all of fine quality. For Tsatlee 
400 dol is asked, and for Taysaam 320 dol to 350 dol. 

ExcuanGes.—4s 444 to 48 6d. Accepted Company's Bills on Bengal 
218 rs to 220 rs. 

Freicuts.—4! 108 to 51 to England ; 16 dol to 18 dol to the United States. 
Freight scarce for both countries. 


SHAGHAE, Jay. 11, 


Exports—T 2,8. —Blacks—There has been an advance of one tael on com- 
mon congous since our last, and the stock in market is reduced to five chops. 
Sinchew-kyes have been sold at 11 taels, and Ho-hows at 16 to 19 taels, 
for the English market. Greens—But few have been brought io, and these 
have been bought immediately at our former quotations. We anticipate the 
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arrival of the common taeping sorts during the months of February and 
March, but few really good teas can be expected. 

SILK.—The active demand for the English market mentioned in our last, has 
been sustained during the present month, an] stocks are now very low. 
We quote Tsatice 210 dols to 380 dols ; Taysaam 200 dols 260 dols, Yuen-fa 
150 dole to 250 dols. 

Corron.—There is a slight improvement; we quote 8 dols 50c to 9 dols 
Boe per picul. 

Excuanoe.—On London six months’ bills 4s 742 to 48 8d. 

Frewuts.—For teas 6/ per ton ; for silk 6/ 10s. 





MANILLA, Dec. 24. 

Iwports.—The market has been for a long time past much depressed, in 
consequence of the heavy stocks which are on hand, to which additions are 
constantly making from Chiva, Singapore, &c. At present there is nothing 
doing, the Christmas holidays interrupting all business for eight or ten days. 

Exroxts—Hemp.—Prices are fully maintained, and the last purchase was 
at 5 dols 11-16ths to 53 dols per picul. 

SoGan.—The crop of this year is now very nearly exhausted, and most of 
what remains will be required to fulfil coutracts which have been made dar- 
ing the mooth. 

Correr.—Several parcels of the new crop are in the market, but there is 
No disposition evinced to purchase, and no pric: can be quoted. 

InpIGo.—The greater part of the parce!s now remaining for sale are of or- 
dinary quality, and the demand at present is insignifieant. Laguna 45 dols 
per quivtal. Pangasinan 45 dols to 50 dols. Ylocos 24 dols to 30 dols. 

Excuanoes.-—Bills on Loadon were sold for the last mail at 4s 6$d pre- 
mium for six;mouths, aud 4s 4d for 30 days. Oa China par to 1 per cent 
premium. 

Freiguts—To the Clyde 4/ 10s. 
eee. 


Che Gasette. 


Friday, March 24. 
PARTNERSHIPS DISSOLVED. 
Atkinson and Fawcus, Newcastie-upon-Tyne and North Shields, ship brokers— 
Richardson ani Lury, Brothers, Southampton, coal merchants; as far as regards W. 
Richardson—Marshali, Stewart, and Co., Liverpool, sugar refiners—T. and E. Frowde, 





ters—Phillips, Black, and Co., Liverpool, merchants—Chappell and Co., Bristol, vine- 
gar merchants; as faras regards N. Chappeli—Horner and Bywater, Leeds, cotton 
band man: facturers—Parke and Sons, Withnell, Lancashire, cotton spinners—Do- 
na!d and Falkous, Neweastle-upon-Tyne, gas meter manufacturers— Walker and Cou- 


Potter and Morten, Tooley street, Southwark, auctioneers —Kymer and Sons, Lytham 
and Preston, Lancashire, sail makers—Knowsleyv and Laybourn, Great Driffield, York- 
shire, chymists—Barber and Pallistar, Newcastie-upon-Tyne, flint glass manu‘actu- 
rers—J. and W. Ruscoe, Whitchurch, Shropshire, plasterers—J. R. and E. Keating, 
Cornhill, and Kelvedon Hatch, Essex, surveyors—Rhodes and Hall, Manchester, rag 
merchants—Urew and Wood, Grange road and Upper Russell street, Bermondsey, car- 
penters—H aziedine and Dyson, Manchester, common brewers—T. and L. Hope, Bread 
street and Manchester, manufacturers of elastic fabrics —Arnold and Sutcliffe, Agden, 
Cheshire and Manchester, livery stable keepers—Grassi and Rampold:, Newcastie-upon- 
Tyne, toy merchants—J.and A. Haddy, Bath, livery stable keepers—Crofts and Kemp- 
son, Birmingham, gun makers—tlifton and Turner, Lime street, wine merchants— 
Lethem, Blyth, and Lethem, London and Glasgow, manufacturers; as far as regards 
J.S. Blyth. 
DECLARATIONS OF DIVIDENDS 

W. Richardson, Newcastle-upon-Tyne, glass manufacturer—third div of 10d (in ad- 
Cition to 2s previously declared), on Saturday, March 25, or any subsequent Saturday, 
at Mr Baker's, Newcastle-upon-Tyne,. 

G. D. Ewens, Axminster, butter merchant—first div of 28 6d, any Tuesday or Friday, 
at Mr Hernaman’s, Exeter. 

T. Perry, Liverpool, brickmaker—first div of 1s 6}4, any Monday, at Mr Bird’s, 
Liverpoo! 

R. Adams and T Banks, Liverpool, merchants—first div of lls 3}d, on separate 


estate of R. Adams, and 4s 10}d on separate estate of T. Banks, any Monday, at Mr 
Bird's, Liverpoo!. 
8S. Owen, Liverpool, baker —first div of 1s 6d, any Monday, at Mr Bird’s, Liverpool. 


W.D. Scurtield, Liverpool, shawlman—first div of 8s on Thursday, March 30, or any 
subsequent Thurs ay, at Mr Turner's, Liverpool. 

B. Williams, Chirk, Denbigh, miller—div of 4s 6d, on Thursday, March 30, or any 
subsequent Thursday, at Mr Turner's, Liverpool. 

J.C. Dreaper, Liverpool, corn merchant—tirst div of 2s, on Thursday, March 39, or 
any subsequ: nt Thursday, at Mr Turner's, Liverpool 

>. Williams, Ruthin, Denbigh, cattle salesman—first div of 4s, on Thursday, March 
30, or any subsequent Thursday, at Mr Turner's, Liverpool. 

J. Ecwards, Allington, sack twine manufacturer—first div of 7s, any Tuesday or Fri- 
day, at Mr Hernaman’s, Exeter. 

BANKRUPTCY ANNULLED. 
Benjamin Harris, Tewkesbury, corn merchant. 
SCOTCH SEQUESIRATIONS, 

Stuart and Rennie, Greenock, and Rennie, Stuart, and Co., St John’s, Newfound- 
land, and J Stuart, Greenock, merchants. 

J. Macfarlane, Edinburgh, coach proprietor. 

R. Martin, Laurencekirk, Kincardineshire, farmer. 

J. Anderson, New Cumnock, farmer. 

M. Caldwell, Beith, Ayrshire, grain dealer. 

Fisken and Mitchell, Glasgow and Toronto, Upper Canada, merchants. 

R. D. Hutchinson, Cumnock, Ayrshire, ironmonger. 

A 


Tuesday, March 28. 
PARTNERSHIPS DISSOLVED. 

Harland and Townsend. Borough market, potato salesmen—Bridgewater and Dobson, 
Ripen, Yorkshire, sawmill ownews—Meriey and Co, Nottingham, hatters—Wale and 
Padmore, Leicester, linendrapers—Golder and Lucas, Folkestone, Kent, builders—Earp 
and Barlow, Tunstall and Wolstanton, Staffordshire, plum»ers—Filbey and Son, Nor- 
wich, wholesale wine and spirit merchants —Jeiley and Son, East hill, Wandsworth, 
Surrey, ironmongers—Slack and Son, South Audiey street, Grosvenor square, hatters 
—J.and J. Dyer, Birmingham, brassfounders— Barron and Eddowes, Shrewsbury, mer- 
cers—Wheipda'e, Adams, and Armour, Tottenham court road, drapers; as far as 
regards A. Armour—NSpelt and Riley, Balis pond read, Islington, furniture brokers — 
Price and Davis, Cardiff, builders—W. and J. Ford, Nottingham, provision dealers— 
Cropton and Crosier, Sunderland, mercers—Townsend and Green, Halifax, grocers — 
Poole and Son, Wellington place, Walworth common, curriers—Halbert, Layton, and 
J. and H. Y. Halbert, Mincing lane, brokers; as far as regards H. Hulbert—Bentley 
and Sutcliffe, Halifax, stonemasons—Smith and Witham, Bedford row, solicitors— 
Richards and Son, Raven row, bottle merehants—Cockerell, Larpent, Newcomen, 
Stopford, and J. Noble, London, East India merchants—Chesterman and Bottom, 
manufacturers of patent spring tape measures— Ward, Powell, and Co, Liverpool, ship 
chandiers— Fisher and Earl, Walworth, dressmakers—Cox and Longdon, Derby, dealers 
in Berlin wool—Webb and Perry, Wyriey, Staffordshire, miners—Forrest and Finch, 
Tipton, Staffordshire, manufacturers of wrought iron—Lunn and Taylor, Aldersgate 
Street, chemists—Devon Fuel and Lighting Company, South Brent, Devonshire—Mil- 

and Turner, Carey street, Linooin's inv, plumbers—Appleton and Sparks, St 
elen’s, Lancashire, carpenters—Evans and Findlay, Liverpool, shipwrights ; as far as 
J. Pindlay—Amory, Sewell, and Moores, Throgmorton street, solicitors—T. 

W. Maddock, Liverpool, coopers—A. and J. Anderson, and J. Anderson, Glasgow, 


manufecturing 
DECLARATIONS OF DIVIDENDS. 


R. Fistman, Saxmundbam, S ‘di » April 3, 
ind . aT ae Cmepne Cain oh 3.Ohan Manieg April 3 











THE ECONOMIST. 


Old street, St Luke's, tin plate workers—Cheetham and Co, Manchester, calico prin- | 


sins, Exeter hall Hotel, Strand—Ridley and Newman, High street, Hoxten, drapers— | 






[Apri 1,. 


I. Bass, jun., Ipswich—first div of 1s, on Monday, April 3, and following Monday, at 
Mr Canran’s, Birchin lane. 

E.M Totterdell and J. Gruchy, Portsea, woollen drapers—first div of 5s 3d; first 
div of 8s 23d, on the separate estate of E. M. Totterdell ; any Wednesday, at Mr Whit- 
more’s, Basinghall street. 

J. J. Craske, Lowestoffe, linendraper—first div of 15s, any Wednesday, at Mr 
Graham's, Coleman street. 

A. Bartlett, Millbrook, Hampshire, fly proprietor—first div of 1s 7d, any Wednes- 
day, at Mr Whitmore’s Basinghall street. 

J. Oliver, J. York, and R. Harrison, Tipton, Staffordshire, iron masters—third div of 
10d, any Wednesday, at Mr Whitmore’s, Basinghall street, 

F. Adamson, Bond court, Walbrvok, merchant —div of 6s 8d, on Wednesday, March 
29, and any subsequent Wednesday, at Mr Follert’s Sambrook court, Basinghall street. 

T. Howarth, Rochdale, Lancashire, chymist—first div of 4s 6d, on Tuesday, April 18 
and any subsequent Tuesday, at Mr Fraser’s Manchester 

T. Slater, Burnley, Lancashire, pawnbroker—first div of 15s 11d, on new proofs, on 
Tuesday, April 11, and any subsequent Tuesday, at Mr Fraser's Manchester. 

J. Harper, Dudley, Worcestershire, and Walsall and elsewhere, Staffordshire, mercer, 
first div of 68,0n April 18, and any subsequent Tuesday, at Mr Fraser’s, Manchester. 

W. Tydeman, Chelmsfora, timber merchant —div of 7s, on Thursday, March 30, and 
three subsequent Thursdays, at Mr Stausfel i’s, King’s Arms yard, Moorgate street. 

E. Hodges, Cireus street, New road, St Marylebone, wine merchant—div of 2s 04d, 
on Thursday, March 30, and three subsequent Thursdays, at Mr Stansfeld’s, King’s 
Arms yard, Moorgate street. 

J.T Curtis, Norwich, grocer—div of 2s 43d, oa Thursday, March 30, and three sub- 
sequent Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate street. 

R. Nicholl, Fenchurch street, grocer—div of 5d, on Thursday, March 30, and three 
subsequent Thursdays, at Mr Stansfe!d’s, King’s Arms yard, Moorgate street. 

A. Bentley, Bury, Lancashire, iron founder—final div of 208 and on the joint estate 
of Hartley and Bentley a final div of 6s 7d, and 27-32d parts of a penny, any Tuesday, 
at Mr Hobson's, Manchester. 

W. Williams, Lilanwrst, Denbighshire, tinman—first divof 1s 3$d, on Thursday, 
March 33, and any sub equent Thursday, at Mr Cazenove’s, Liverpool. 

A. Tunstall an! J. W. Cash, Bristol, 0:1 merchants —second div of 1s 6d, on Wednes- 
day, March, 2S. and any subsequent Wednesday, at Mr Acraman’s, Bristol. 

C. F. Husenbeth, Bristol, wine merchant—fist div of 3s, on Wednesday, March 29, 
and any subsequent Wednesdiy, at Mr Acraman’s, Bristol. 

BANKRUPTCIES ANNULLED. 
Richard Parsons, Plymouth, builder. 
Morris Lumley, Gibson square, Islington, and Great Trinity lane, commission agent. 
BANKRUPTS. 

Robert Thompson, Basingstoke, stone mason 

Charles Ellis, Easthoathly, Sussex, grocer. 

William Maunder, Peel place, Kensington gravel pits. 

William Henry Norman, Adam’s place, King’s road, Chelsea, and Drury lane, baker. 

William Clark Wright, late of Notting hill, shipowner. 

William Joseph Joyner, Aveley, Essex, manuf«cturer of agricultural machines, 

William Hughes, jun., Chatham, and of Stoke, grocer. 

William Yarington Scott, North Walsham, Nortolk, plumber. 

Thomas Winterton, Tottenham court road, hosier. 

Jolin Talbot Ubsdell, Exbury, Hampshire, brick maker. 

Henry Charles Robinson, Brecknock crescent, Camden towa, and Caledonia place, 
King’s cross, surgeon. 

George Williams, Surbiton, Surrey, draper. 

David Harris, Newport, Monmouthshire, grocer. 

Mark Kirk, Nottingham, builder. 

Luke Lench, Wo cester, tobacconist. 

Joseph Hobson and Thomas Mowbray, Leicester, builders. 

Stephen Fisher and Wiliam Cliff Brown, Newark-upon-Treat, builders, 

George Hawkins, Bristol, victualler. 

John Fryer Coombes, Bristol, milliner. 

Humphrey Turner, Bristo!, draper. 

James Galpin, Broadwinsor, innkeeper. 

Abraham Dunn, Holderness, Yorkshire, attorney-at-law. 

Elizabeth Green, Almondbary, Yorksvire, common brewer. 

Richard Nickson, Ruabon, Denbighshire, publican. 

Henry Buckmaster, Liverpool, wine merchant. * 

Thomas Rooney, Liverpool, tailor, 

Heury Coleman, Liverpool, stock broker. 

SCOTCH SEQUESTRATIONS. 

W.H. Matheson, Leith, merchant. 

D. W. Henderson and Co, Kirkaldy, corn merchants. 

8. Wallace, Kilwinning, Ayrshire, merchant. 

J. Richardson, Edinburgh, writer to the signet. 

N. Harvey, Glasgow, tailor. 
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BANKRUPTS, 
Alfred Octavius Tanner, fruiterer, Edmonton. 
William Beach, cutler, Silisbury. 
John "tates, wa'ch maker, Kettering, Northamptonshire, 
James Green, wholesale hat manufacturer, Barbican. 
George Duglas, linendraper, Brunswick place, Old Kent road. 
Daniel Greenaway Porter, wine merchant, Great Tower street. 
John Coward, schoolmaster, Kenton, Middlesex. 
Charles Edward Col!s, draper, Poplar, Middlesex. 
William Patrick, builder, Farnham, Surrey, 
Adam Potter, butcher, Pakenham, Suffolk. 
William Edmunds, tailor, City road. 
Richard Bayes Perkins, currier, Coventry. 
John Aldersen, druggist, Tunstall, staffordshire. 
Simon King, dealer in cutlery, Cheltenham. 
Edward Christopher Holland, surgeon, Honiton, Devonshire. 
Felix O’ Hanton, linen draper, St Thomas the Apostle, Devonshire. 
James Dawson Green, p'aid manufacturer, Leeds. 
William Henry Spurr, builder, Liverpool. 
James Smith, slate merchant, Birkenhead. 
John Roberts and William Hammill! Roberts, ironmongers, Liverpool. 
R-chard Smith, corn merchant, Preston. 
Edward Hall, stock broker, Manchester. 
William Pell, merchant, Upper Thames street. 
Frederick Elphick, glass cutter, Castle street East, Oxford market. 
David Gilby, coach builder, Bures Saint Mary, Suffolk. 
Samuel Curry, brickmaker, Taunton. 
Edmund Hender, ironmonger, Bodmin, Cornwall. 
Martin Cawood, iron founder, Leeds. 
Daniel Bradshaw, merchant, Bridge mil!, Yorkshire. 


ee a a A RL AL eT. 


TEA AND SILK. 


A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates :— 






































| Year ending Year ending To Dec. 31, To Dee. 31, 

| June 30, 1846. | June 30, 1847. 1846, 1847. 

re 
Ibs. | ibs. | Ibs. | lbs. 

TEA-Black.. 44,975,557 | 45,501,000 =| ~=—-25,877,297 31,573,500 
Green... 12,609,004 7,864,000 | 3,354,647 2,290,700 
Total severe 57,584,56 53,365,000 29,231,944 33,864,200 

| Bales. Bales. Bales. Bales. 

ee 18,600 19,000 11,653 14,171 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. 3 to March 25, i847-8, showing the stock on hand on March 25 in each 





PRICES CURRENT OF CORN 


BRITISH AND IRISH. 











8 8 
FOR THE PORT OF LONDON. 8 
Se Ofthore articles duty free, the deliveries for exportation areincluded under the Wheat ... re ao Suffolk, = ae . 2 55 
head Home Consumption. Norfolk and Lincolnshire, red do . - 44 52 2 
East and West Indian Produce, &c. Northumberland & Scotch d0ser-s-sesse++0 » 46 50 56 
SUGAR. — a | RYO coecesO]dsccccencccescceces coe ae 26 Oe Bee aces. 2s Brank...... 34 

eee aR 7 ty paid Stock. Barley ...Grinding .... «+» 28 29 Distilling .. 30 32 Malting... 33 

NN Te dt uu nan he. oe wa. a 
ses lantation. | 9847 1848 1847 1843 1847 | 1848 Beans ...New large ticks ...... 32 34 Harrow ..... - 35 37 Pigeon ... 49 42 
nee tons | tone | tous | tons | tons | tons Old do 22S ua 22 Bu oo 


9,106 | 18,489] 2,594 | 10,122 

11,987 9,202 | 11.579 | 17,515 

11,348 , 7,957 8,851 | 11,130 
7,689 | 4,951 - | 


Westindia c...corcocerscrscrrerere] 6,530 | 8,173 
East India.........+++ «| 14,484 | 13,109 
Mauritius «.......... soos} 16,738 | 11,638 
Foreign .+..00-+- ‘ see 











Tel ——— 











40,599 38,767 


Exported 


40,130 23,024 





32,920 


—_———— 


Foreign Sugar. 
























































PEARS ooeeecGTOY sree «- 34 36 Maple - 36 42 
White, Old......secccceee 39 40 Boilers...... 40 42 
Oats ......Lincoln & Yorksfeed 17 18 Short small 2¢ 2% 
Scotch, ANZUS....0ccccceveee eee coocce 83 25 
Irish, Cork, Waterford, ‘and. Youghal, black 18 19 
Do, Galway 18s 19s, Dublin & Wexford feed 19 20 
Do, Limerick, Sligo, and Westport .........+. - 19 20 


Do, Newry, Dundalk, and Londonderry...... 20 21 


Blue see 46 60 
NeW.e..-0 41 42 
Poland ... 23 24 
Potato...... 26 30 
New...... 18 19 
Potato...... 22 22 



































| . 92 | Flour......Irish, per sack 378 383, Norfolk, & 3638 
Cheribon,S & penned ooo} 2,809 | 2,192 21 439 | 2,892 ( 4,801 LOUPsss.+-fFISh, p oe , ¢ Thee . OWN sssore 44 46 
Havas 7 3.401 915 1,57 1,270 | 6,283 | 9,028 Tares......Old fe@ding....crccccrssrerersrersececerseresersersere 38 40 Winter ... 48 56 
Porto fico .. | 5S8 147 512 291 1,342 | 1 362 FOREIGN. 
Brazil 20, -00 200000 c00ece see eee 2,927 2,993 1,871 3,294 | 4,288 | 3,707 Wheat ...Dantzic, Konigsberg, high mixed and white ..... 53 58 
—_—-- — es eee Do do mixed and red ...... 51 54 
| 9,725 | 5,547" 4,061 5,294! ‘14,805 { 38,898 Pomeranian, Mecklenburg, marks, red . 52 54 
“PRICE OF SUGARS.—The average prices of Brown or - Muscovado Sugar, exclusive Dontch Selena aut ikauionlaa., seca = * 
of the duties :— . , : Do do do, red .... saeeceseeees one 49 51 
From the British Possessions in America ooo soooss 22 114 per cwt, laa i ene ote ome -*. 
- Mas Ini -?. = Candin, red nsnen ~ $4 50 White 50 52 
The average price of the thrce is.... 24 35 = oe ee aes 28 30 | Reset 31 33 
MOLASSES. imported _ ae | Stock Maize ...Yellow on Oe 31 33 
i  ccicsiticins connie 880 | 422 1,769 | 1,502 (| 1,794 | 4.313 | Barley ...Grinding ....... 24 28 = Malting... 30 32 
RUM. aaa Beans ... Ticks... .0000 eccosee SS 36 Small ...... 40 42 
ce a amare - > ee ee o00 cocceceee “ sosvee 40 42 = ecocee SO 40 
Imported Exported Home Consump. Stock Oats ......Dutch brew and thick ...ccccccccccccssessreseeeeees i <apeinacnie 22 23 
ee eam ayo ci eo — Russian feed ...... eovece 18 20 
1047 tees bea? pony ro —_ = | — . Danish, Mecklenburg, and Friesland feed 18 20 
ga ga gal | ke ga ga gar | a lour...... Danzig, per barrel 24s 26s, A ican.. cones 9 
West India| 148,005. 396,360] 121,995, 231,480] 240,390, 313,740] 754,920 1,241,370 | ‘Tares......Large Gore 42s 468, old 363 40s, new >: S 
East Indis \ 18,215 122.850! 66, 150 61,245 30,060 27,675 176,715 321.255 eveeee Oe eee ee” eens reseeeeesetteee 
Foreign peosee 36,225 14,670) 7,965 35,145 1,620 1,260, 49,230 104,085 SEEDS. 
enn ene eee ae rs weiner F EAMSR0 svoccsans Per qr crushing, Baltic 43s 41s, Odessa 45s 46s Sowing ... 56 60 
302,445 533,880 196,110 327,870" 272,070 342,675: 980,855 1,666,710 | Rapeseed ......Per last do foreign 28/ 29/, cage « ww. 30/ 32/ Fine Lo 331 341 
COCOA .—Cwts. Hempsced “Per qr eee os po eee ecco : += = ee = = 
—— - =o So ee aryseed ...Per qr 68s 72s. arraway per cw refoil Pct 2 
ee “673 | 1 7 643 “a6 —- ro 1 ae fon Mustardseed ...Per bushel, DTOWN ssessesecscsscereseeeee 8 10 Whiter 5 9 
SATB coces dd , ” eek mes : see Cloverseed ...... Per ewt English white new mw DH Dias SS 
as aaee |r| 6) Faeroe ator ane | aeeon eam ete: #0 M8 Den 
COFFEE.— Cwts. Linseed Ce ton 8/ Os to ‘lor “Os, ‘English per M 12/ 10s to 13/ 0s 
Br. Plant... 518, 1,472] 54 | 410) 6,990) 4,082) 9,936) 16,472 APO E0...scernerrrvrernere —- 6 Goto Gi 10s, Do per ton ww. 6s Cs to 6s 10s 
Ceylon ...... 17,672 , 15,417] = 393) 2,468 | 48,185 | 50,966 | £3,230 | 112,135 
BP not oth- | - 








erwise des. 1,276 1,959 10,900 500 






1,252 | 358 

















Total BP! 18,190 | 16.889] 1,723) 4,828 | 56, 56,427 | 56, 56,306 | 104,066 | 129,107 
Mocha ...... 291 | 2,991 124 | 300] 3,820 ~3a20 | 3, 3,553 | 11,506| 13,054 
Foreign EI. 1,018 | 1891 3,994] 3,026] 2,616 Leet 65,776 | 46,081 
Malabar ... ons 31 oo | om 1:4 714) 424 
StDomingo, .. | 91 11s | 34 95 7,504) 5,211 
Hav.&PRic 1,245 | 157 1,165 | 265 955 5,157 | 8,355 
Brazil 16,216 | 15,622] 12,141 | 12,792] 7,693 663 66,455 | 57,562 
African cece; ooo | ave oe | ee 87 1 
Total For...| 18,770 | 19,081 { 17,539 | 16417 | 15,294 | 10,957 | 157,209 | 130,688 








| eC 






































Grand tot.| 36,960 | 35,970 ' 19,962 | 21,245 | 71,721 | 67,263 | 261,275 | 259,755 
RICE, ! | : an ; 
| Tons | Tons | Tons | Tons | Tons | Tons | Tons | Tons 
British El...! 3,377 | 5,557 262 243} 5,040; 3,995] 2,774) 15,401 
Foreign El. is| ‘826 60 100 463 37) 1,118 
_Total......| 3,395 | 6,383 262 | 303 3031 5.140! 4,458] 2,813 | 16,519 
PEPPER. | Bags ; | Bags ) Bags | Bags | Bags | Bags Bags Bags 
White ..... -| 1,060 33 28 | 38 727 | 789 7,665 4,796 
ai 10,380 | 12,054) 1,574 | 3,449] 7,807 7,905 74,295 , 64,525 
| Pkgs , Pkgs y Pkgs , Pkgs | Pkgs Pkgs , Pkgs | Pkes 
NUTMEGS) 515) 529 182} 47 233 178 647 756 
Do. Wild)... 34 sik 6 224 6 1,393 1,10 
CAS. LIG.| 2,201 | 2,059} 2,097 581 425 285 | 3,143; 1,5 
CINNAMON. 874 1,142 822 1,117 221 137 4,984 | 4,014 
bags eage | vase ” bags bags bars bags bags 
PIMENTO .. | 5,564 426 | 3,386 706 | 1,369 F 1,361 | 3,506 
Raw Materials, Dye Stuffs, &e. 
Serons  Serons § Serons Serons | Serons | Serons Serons | Serons 






Cocuingat. 1,478 2,677 


1,809 2,033 1,564 | 3,621 































































} caests chests | chests chests | chests | chests j chests chests 
LAC DYE.) 344 561 eco ove 577 517 7,926 | 5,926 
tons tons tons tons tons tons tons tons 
Loewoop..., 1,113 731 eee ove 1,668 1,284 2,042 = 1,892 
PUSTIC...) 62% 98 . | 448! 232 632-670 
Rn. evan ee INDIGO. Ee 
chests | chests chests ; chests j chests | chests | chests | chests 
East India.| 3,479 2,918 oe ooo 6,176 | 5,852 30,534 29.217 
——— | j —_—— — 
serons | serons | serons | serons ['serons | serons | serons  serons 
Spanish...... i et aed 359} 312 | 1,004! 1,682 
Reems é SALTPETRE. ee 7 
Nitrate of tons tons tons tons | t an 
ons _ tons 
Potass .... 2,388 | 2311 nin 1636 1,248 | 1,458 1,613 
. ee ot 4 slithered sieaatinamat’ Prweatl 
Nitrate of | | 
Soda soe! sof ww | Noes} 635 | 1,108 | 1,255 
_ COTTON, 





~ i “ine 1! alae i "064 
eee aan 7} i79 
6075) 45,207 

| 285,69 SaaS ns enna 


"$22,725 "390,504 


41,171 
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EPITOME OF RAILWAY NEWS. 





LANCASTER AND PRESTON JUNCTION.—An adjourned special meeting was 
held on Thursday week at Lancaster, Mr J. Bushell in the chair. A _pro- 
posal to serve a notice upon the Canal Company to give up possession of the 
line stood over from the last meeting, in order to ascertain whether the Canal 
Company would file a bill in chancery against the railway company for the com- 
pletion of their lease. Since then the chancery suit had been commenced, and 
was now in course of prosecution. It was agreed that the management of the 
matter should be left entirely in the hands of the directors. The chairman 
stated that so soon as circumstances rendered it necessary, another meeting of the 
shareholders would be immediately convened. 

NEWMARKET.—An adjourned meeting was held here on Monday, Lord 
George Manners in the chair. The meeting was held to discuss the expediency 
of amalgamating the Newmarket with the Norfolk and Eastern Counties 
Railways. The report stated that the great advantage the Norfolk line offered, 
and which induced the directors conditionally to sign it, is, as shown by their 
half-yearly report, the ample return which its traflic accounts guarantee upon 
the 375,000/ required for completing the trunk line to Thetford, as well as upon 
the outlay of the original proprietors of the Newmarket Company, and the 
agreement is so “eminently advantageous” to the Norfolk Company, that your 
directors are of opinion that motives of self-interest afford every security for its 
fulfilment. The report further states that the terms suggested by the Eastern 
Counties Railway Company amount to this, viz, the payment of a like interest 
upon 207 paid up in cash by the N«wmarket proprietors, as is paid upon 20/ of 
Eastern Counties Consolidated Stock, upon which the sum of 16/ only has 
becn actually puid; and this depreciation, extending not only over the capital 
already paid by the shareholders of the Newmarket Company for the con- 
struction of the line, but on 72,0007, the cost of the plant, which the Eastern 
Counties thus obtain at a discount of 20 per cent., and involving the like depre- 
ciation upon the payment of further calls, amounting to 6/ 10s per share. In con- 
clusion, your directors are decidedly of opinion, and impress npon the proprietors 
that, unless they think fit to confirm the agreement with the Norfolk Railway 
Company, which would in nowise interfere with the development of the re- 
sources of the present line, it will be more to the interest of this company to re- 
main for the present independent than accept of such terms of amalgamation 
as those proposed by the directors of the Eastern Counties Railway Company. 
Lord George Manners said, that since the report had been printed by the 
directors, circumetances had very considerably changed. A letter from Mr. 
Til, secretary of the Norfolk Company, had been received, wherein it was stated 
that an amalgamation of the Norfolk with the Eastern Counties Railway was 
negotiating, but the terms were not yet settled. Under these circumstances, 
what he had to do was, not to move that the report be adopted, but that it be 
printed and entered on the minutes of proceedings. Mr Frith seconded the 
motion, which was carried unanimously. Lord George Manners then stated that 
he had to draw their attention to the other part of the advertisement which 
called the meeting, referring to the amalgamation of the company with the 
Eastern Counties Railway Company, and to submit to the shareholders the fol- 
lowing resolution :—* That this meeting approves of the terms of amalgamation 
proposed by the Eastern Counties Railway Company, and that a committee con- 
sisting of three proprietors be nominated to co-operate with the directors in car 
rying out the same.” Mr Shelley seconded the motion. A very long discussion 
ensued, the result of which was to effect a sliglit modification of this resolution, 
confining the number of directors appointed to co-operate with the committee of 
proprietors to three. 

GLascow, KILMARNOCK, AND ArpROsSAN.—The half-yearly meeting was 
held last Saturday at yy the Earl of Eglinton and Winton in the 


chair. The report stated, that in consequence of the monetary pressure, the 
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directors had refrained from commencing the works contemplated last year, and 
had confined their operations to the line between the Irvine and Perceton 
branch, and the Ardrossan railway at Dubbs. Application h d been made to 
the railway commissioners for an extension of time, which had been granted. 
The Glasgow, Barrhead, and Neilston Railway was on the eve of being 
opened, a matter of great importance to this company, from the facilities it 
would afford in the conveyance of materials during the construction of the main 
line. The report further stated that, notwithstanding the prostration of trade, 
and the number of furnaces temporarily out of blast in Ayrshire, the traffic of 
the Ardrossan railway continued most satisfactory ; and for the year ending 31st 
December last, the receipts amounted to 9,7991 10s 1ldd. The harbour receipts 
for the same period were 2,228/ 53 54d. The chairman said he had but little 
to add to the report, except that, with a view to prevent an unnecessary expend- 
iture of their funds in legal and parliamentary expenses, the directors had en- 
tered into an agreement with the Glasgow and Ayr Company, whom they con- 
sidered in the light of opponents, that neither party should proceed with any bill 
for any branchesin Ayr. Of course the report, as would always happen in rail- 
ways in process of making, was not altogether satisfactory; and the prospects of 
railways generally were not satisfactory; but he could not help calling attention 
to the fact that the very reason which caused the depression in railway shares, 
namely, the disturbances on the continent, would soon tend to raise them again, 
not only by driving back to this country thousands of absentees, but by also in- 
ducing persons, who had money to invest, to invest it in the only country which, 
from its tranquillity and the loyalty of the people to the sovereign, seemed likely 
to remain undisturbed. He moved the adoption of the report.—Mr Gourlay 
asked if it was the intention of the directors to enforce the payment of the call 
of 5/ lately made.—The Chairman said the call was payable at two dates in 
this year; but was it made with the understanding that the call should not be 
severely pressed. It had been made more for the purpose of a safeguard for the 
company than anything else. Mr J. Bain seconded the adoption of the report, 
which was carried. 

LIVERPOOL, MANCHESTER, AND NEWCASTLE JUNCTION.~-An extraordinary 
and the adjourned half yearly meeting was held on Thursday, at Manchester, 
Mr F. R. W. Ffrance in the chair. The meeting was called upon a requisition 
from the shareholders of more than 7,000 shares, or one-tenth of the whole, to 
consider the propriety of abandoning the undertaking and winding up the affairs; 
to consider the propriety of selling, leasing, or transferring, the railway to some 
other company, and obtaining the necessary powers; toconsider the propriety of 
removing all or any of the present directors and of electing others; to consider 
the propriety of increasing the number of directors to sixteen or a lesser num- 
ber, and to elect the number that may be required to increase it to the extent 
agreed upon ; toconsider the propriety of reducing the number of the directors 
to six, and, if necessary, to take steps for that purpose; and to consider the pro- 
priety of appointing a committee of six to investigate the affairs and contracts 
of the company. The secretary read areport from the committee appointed at 
the last half-yearly meeting. It was a very lengthy document. After a long 
and stormy discussion, Mr Harper, who stated that he, along with Mr Houlds- 
worth, had withdrawn from the board in consequence of the reflection thrown 
on them in the report, moved, “ That it is inexpedient that the several railways 
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and works authorised to be made by this company’s act be abandoned.” Mr | 


Allcock seconded the motion. Mr Henry Rawson moved, as an amendment, 
the abandonment of the undertaking, and Mr Carr seconded it. The question 
was put to the vote, when five hands were held up for the amendment, and 
thirty against it. Mr Parsons demanded a scrutiny. The meeting then ap- 
pointed scrutineers and went to a scrutiny of the proxies tendered against the 
amendment. The amendment was rejected by a large majority, and the 
meeting was adjourned to the next day. 

GENERAL TERMINUS AND GLASGOW HARBOUR RAILWAY.—The half yearly 
meeting was held on Wednesday, at Glasgow, Mr A. 8. Dalgleish in the 
chair.—The report stated that from the condition of the works, the directors 
had no doubt of being able to open the line for traffic by August next. They 
had avoided making calls during the severe pressure of the money market, 
but as that pressure was now, to a great extent, modified, they had determined 
to make a call of 5/ per share, to be paid in instalments of 2/ 103 on the 15th 
May and 1st November next. —-The Chairman, alluding to the call, said that, 
if parties who had made purchases in the railway had been able to have met 
their previous calls, one would not now have been necessary ; but he had little 
hesitation in saying that, if their present prospects continued, the second instal- 
ment would not be required. He anticipated that they would soon be in a po- 
sition to pay the interest on the money already received. The directors had no 
intention of carrying either goods or passengers on the Sabbath day. 
the approval of the report.—Mr Mark Sproat seconded the motion, which was 
carried. 

EpInsurGH AND GLAsGow.—The half-yearly meeting was held at Glasgow 
on Tuesday, Mr Peter Blackburn in the chair. The report stated that during 
the past half-year there had been, as compared with the same period of last year, 
a falling off in the receipts of 3,788/ 15s 5d. The working expenses were 
32,7911 7s 3d, exclusive of parochial rates, passenger duty, and interest on loans, 
and amounted to 34 per cent upon the receipts for the half-year; this sums, in- 
cluding a charge upon the revenue for the partial relaying of the Gla-gow tun- 
nel with new rail, amounted to 56,439/ 63 4d, to which is to be added, the bal- 
ance in hand on 8ist July, 1847, 7,283! 88 — 63,722 14s 4d; which leaves a sur- 
plus of 8,136/ 1s 7d after deducting a sum equal to a dividend of 6 per cent on 
the whole capital paid up, or 55,586/ 128 9d. But the directors do not recom- 
mend this sum to be divided. The reasons they assign are, that the line, when 
complete, will exceed the parliamentary estimates by about 300,000/, and that 
powers to raise this additional sum were refused by parliament last session ; 
that another effort must be made to obtain them; that no satisfactory arrange- 
ment had been come to with the Caledonian Company, whose line had been 
opened from Edinburgh and Glasgow to Carlisle; and that, should competition 
be attempted, nothing, they consider, is 80 certain to prevent an attack as perfect 
preparation to meet and repel it. The capital account to 3lst January last 
showed that 2,353,2901 138 7d had been received, and 2,448,457! 28 2d ex- 
pended, leaving a balance of 95,166/ 8s 7d against the company. After some 
remarks, the chairman moved that the report be adopted, and that it is inexpe- 
dient in the circumstances, to declare a dividend. Mr Henry Dunlop seconded 
the motion, which was unanimously agreed to —Mr Blackadder regretted that 
no dividend was to be paid, not on his own account, but on that of several la lies 
who had become shareholders in the railway at his solicitation. He, however, 
heartily agreed that this company should have a sinking fund as well as any 
other. In answer to a question, the Chairman stated that the increase of capi- 
tal required, was to pay off 300,000/ borrowed on loans and debentures, and 
thus to raise the actual capital to 2,448,457/.—Several resolutions in accordance 
with the recommendations of the report were passed. The meeting was then 
made special, to consider the drafts of ceveral bills of minor importance, all of 
which were approved of. 

Lonpon, BricuTon, AND Souta Coast.—The adjourned meeting was held 
here on Thursday, Mr C. P. Grenfell, M.P., chairman, who opened the busi- 
ness by stating that this being the day to which the half-yearly meeting stood 
adjourned from the 14th February last, the directors were there, at the wish 
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of the proprietors, to hear any observations that might be offered, and to re - 
ceive any report the committee—to whom the accounts and affairs of the com- 
pany had been referred—miglit have prepare, and then to proceed to the com.- 
pletion of the business of the half-yearly meeting, which had been left un- 
finished on the previous occasion. After some remarks by Mr Wishart and 
others, Mr Cash moved that the meeting be further adjourned till the 14th 
April, which having been seconded, Mr Alderman Wilson, after complaining 
of the manner in whieh the proprietors had beea unnecessarily brought together 
that day, suggested that the committee should print and circulate their report 
previous tothe proposed day of meeting. After some conversation the meet- 
ng was further adjourned till Monday, the 17th of April, the report of the com- 
imittee to be printed and circuleted between the 14th and the day of meeting. 

NEWCASTLE AND CARLISLE.—The annual meeting was held at Newcastle- 
upon-Tyne, on Tuesday, Mr Plummer in the chair. From the report it ap- 
peared that the receipts during the past year for passenger and merchandise 
traffic had been 115,825/, being an excess over the preceding year of 12,6631. 
The directors anticipate a considerable increase of traffic from the Caledonian 
railway, now opened, and its tributary branches, and from the Dumfriesshire 
lines, now in course of completion. Calls on the new shares will be postponed ; 
that payable on the 2tst of April next being postponed to the 2ist of June. 
An intermediate dividend for the half year ending the 30th of June last was 
in the month of September declared after the rate of 3/ upon the 100/ shares, 
and so in proportion for the quarter shares; and the directors recommended 
a dividend after the same rate for the last half year, making 6/ per cent on 
the whole year, to be paid on the 14th April next.—The report was adopted. 

STIRLING AND DuNFeRMLtIne.—The half-yearly meeting was held at Glas- 
gow on Tuesday, Mr James Anstruther in the chair. The report stated that 
in consequence of the distressed condition of the country, the directors had not 
thought it advisable to press for calls, or to urge the works forward with great 
vigour. The balance sheet showed the total amount of receipts at 153,408 
93 2d. The chairman moved the adoption of the report. After some discus- 
sion, Mr Robertson moved that “the meeting approve of the report now rea‘, 
on the understanding and condition that the directors, by their personal credit 
and funds, pay up the calls on the shares purchased from the Edinburgh and 
Glasgow Railway Company, and on that condition, the meeting undertake to 
relieve the directors of their purchase, it being understood that the shares were 
not to be disposed of without the sanction of a meeting of the shareholders.” 
Mr Macara, W.S,, seconded the motion.—Mr Cullen moved, as an amendment, 
“that the meeting adjourn for 14 days from this date, to enable the directors 
to come to some arrangement, if possible, with the Edinburgh and Glasgow 
railway in reference to the lease of this line, and qguoad ultra, that the con- 
sideration of the report be postponed in the meantime, and that the report 
be printed and circulated among the shareholders with the view of being dis- 
posed of at the adjourned meeting..—Mr G. Buchanan seconded the amend- 
ment.—QOn the vote being taken, Mr Robertson's motion was carried by a 
large majority. Afterwards, the meeting was made special, when drafts of the 
bills introduced into parliament were submitted aad approved of. 

NEWPORT, ABERGAVENNY, AND Hererorp.—The or linary meeting was held 
here on Thursday. The Hon. Capt. Fitzmaurice presided. The report stated 
that application has been made to the Com nissioners of Railways, under 11th 
Vic., cap. 3, for an extension of the period granted fur the purchase of land 
and the construction of the line. The preliminary application has been ac- 
ceded to, and the required forms are being proceeded with; and, on their 
completion, the compul-ory powers of the Newport, Abergavenny, and Hereford 
Railway Act, for the purchase of laud, will be extended to August, 1851, and 
for the construction of the line, to August, 1855. The powers of the Exten- 
sion to Taff Vale Railway Act, for the taking possession of land, will be ex- 
tended to July, 1852, and, for the completion of the line, to July, 1856. The 
directors regret that it should have been necessary to resort to legal proceed- 
ings to enforce payment of any of the arrears of calls; but after exercising the 
utmost forbearance, they felt that the interests of the company left them no 
alternative ; and it will be obvious to the shareholders that, to meet the exist- 
ing engagements, the arrears of calls must be promptly discharged. Under the 
arrangements with the Monmouthshire, Welsh Midland, and Great Eastern 
and Western Companies, 9,69¢ shares in this company, of 25! have been regis- 
tered in the names of proprietors in those companies. The original 50/ shares 
in this company have thus been reduced to 25/ each, and the proprietors have 
been relieved of calls and from future liability to a corresponding amount. The 
directors being advised that there are legal obstacles to the proposed arrange- 
ments with the Rhymney Railway Company and Sir Benjamin Hall, the nego- 
tiations entered into are not expected to result in any purchase or lease, and 
consequently no deposit has been paid to the Rhymney Railway Company. 
From the balance-sheet it appeared that the total receipts of the company 
were 72,8141 53 11d, and the expenditure was 65,796/ 59 8d, leaving a balance 
in hand of 7,018/ 28 34. —The Chairman moved the adoption of the report.— 
Mr Oxenham moved that a committee of shareholders should be appointed to 
examine into the accounts, the law charges of which he considered enormous.— 
A proprietor said he should second the motion. He would ask how they were 
to get the money for the line? If the remaining 19/ were called up, they 
would only get 350,000/, and altogether but a sum of 440,000/. This wasa 
difficulty they cou!d not surmount. He lad no desire to wind up, but they 
would by that course know the extent of their loss.—The Secretary, in reply, 
said that the number of shares registered was 22,220.—The Solicitor having 
been attacked as to the extent of his bills, said that he and his firm held one- 
tenth of the capital of this concern, and had contributed more than he had re- 
ceived from the company. —Mr Chapman advised the shareholders to pay the 
remainder of their calls, for he was confident that when they were in a safe 
position, some of the large companies would be most anxious to take the line.— 
After some discussion the amendment was withdrawn, and the report was re- 
ceived. 
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RAILWAY SHARE MARKBT. 
LONDON. 


Monpar, March 27.—Not much busines was done in the railway-market 
to-day, but the prices of English shares were, nevertheless, well supported. 
French, on the contrary, were flatter, and stood quoted at a decline. 

TuesDay, March 23.—Most descriptions of railway shares, English and 
foreign, were quoted at rather lower prices this afternoon, the market being in 
some measure influenced by the unfavourable reaction in the price of Consols, 
French shares closed extremely heavy, and very little business was transacted 
in them. 

Wepvespay, March 29.—All railway shares were flatter this afternoon, and 
immediately the fall in consols took place, great disposition was evinced by the 
brokers to effect sales, which, however, were not completed except at a decline. 

THURSDAY, March 30.—A further decline took place in the railway market 
to-day, heavy priced English shares experienced a considerable depreciation. 
No great fall oceurred in French descriptions, as not much business was trans- 
acted in them. 

Fatpay, March 31.—The share market continues a good deal depressed ; and, 
in the absence of any disposition to buy, prices suffer. 
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